EBPOJIMM3 I'PYII EAJT

Ipocnekr

3a I0ONMyCKAaHe /10 THPTrOBHUSA HA PEeryJUpPaH na3ap Ha eMUCHS
KOPNOPATHUBHU 00JIUT AU U

[peagver Ha gomycKaHe A0 THProBHS HA peryJHpaH Na3ap € eMHCHSI KOPNOPATHBHH OOJIUramuud ¢ odma
HoMHUHAJHA 1 emucHoHHA cToiiHOcT EUR 1 250 000 (emH MUWJIMOH ABECTA M MeTAECeT XWiasau) eBpo. Oourusr
Opoii Ha oOnurauuure or emucusara e 1 250 (xuasaa ABecTa U meraecer) OpPosi ¢ HOMMHAJHA M €eMHCHOHHA
croitHoct EUR 1000 (xmasima) eBpo Besika eqHa. OfauranumTe OT HACTOSIIATA €MHCHS €a OOMKHOBEHH,
NMOUMEHHH, 0e3HATUYHH, JTUXBOHOCHH, Heo0e3NeueHH, HEKOHBEPTHPYEeMH U CBOOOIHOINPEXBBLPJIsieMH, € MaJex 72
Mecella oOT Jarara Ha M3/1aBaHe Ha emucusata. OQ0JUranuuTe OT HACTOSIIATA €MHCHS ca Heo0e3NeYeHH.
Oo0auranuure ca oT eJUH KJIAC M 1aBaT ¢IHAKBHU MPaBa HA MPUTeEKATEJINTE CH.

ISIN BG2100012173

Yacr |11

JIOKYMEHT 32 e HHUTE KHUKA

B cpotBerctBHE c: Permament (EO) Ne 809/2004 na Komucusara ot 29 anpun 2004 roanHa OTHOCHO IpHiIaraHeTo Ha JlupexTuBa
2003/71/EO Ha EBponeiickust napiaamenT 1 Ha CbBeTa 10 OTHOIICHUE HA WH(OpMaIMATA, ChIbpIKalla ce B IPOCIEKTUTE, KaKTO U
(opmara, BKIIOUBAHETO Upe3 Mpernparka 1 MyOoJIHKyBaHETO Ha IT0I00HH IIPOCHEKTH U Pa3lpOCTPAHIBAHETO Ha PEKIIAMU;

Pernament (EC) Ne 486/2012 na Kommcumsara or 30 mapt 2012 rommna 3a m3menenne Ha Permament (EO) Ne 809/2004 mo
OTHOIIICHHE Ha (hopMaTa M ChABPKAHHETO Ha MIPOCHEKTa, OCHOBHHUS NPOCIEKT, PE3FOMETO U OKOHYATEIHHUTE YCIOBHUS, KaKTO H IO
OTHOIIICHHE Ha N3UCKBAHMATA 32 OTIOBECTSBAHE;

Pernmament (EC) Ne862/2012 na Komucusta ot 4 tonu 2012 1. 32 u3menenune Ha Permament (EC) Ne809/2004 mo oTHOmICHHE Ha
nHpoOpMaImATa 338 CHIITACHETO 3a W3IOJ3BaHE HA MPOCHEKT, MHPOpMANUsITa 3a 0a3MCHUTE MHAEKCH W HM3WCKBAHETO 3a JOKIA,
MOATOTBEH OT HE3aBHCHMH CUETOBOAUTENHN HITH OJUTOPH;

u

Hapen6a Ne 2 Ha Komwmcusra 3a ¢unancoB Hamzop ot 17 centemBpu 2003 r. 3a NMpOCHEKTHTE NPH MyOIMYHO TNpEAiaraHe M
JIOIyCKaHe JI0 ThPrOBHS Ha PEryjMpaH ra3ap Ha [EHHHM KHIDKA U 3a pa3KpuBaHeTo Ha mHpopmanus (3ari. usm. — [IB, 6p. 63 oT
12.08.20161.)

13 noemBpu 2017 1.

To3u JIoKyMeHT 3a IICHHHTE KHUXa ChABbpPXKa Isjaarta WH(popMalius 3a eMUCHATA, HEOOXOIUMA 3a B3eMaHE Ha MHBECTUI[MOHHO
pelieHre, BKIIUUTEIHO 32 OCHOBHUTE PUCKOBE, CBBP3aHM C IpeJUlaraHuTe HeHHW KHIbKA. To3u [IoOKyMEHT 3a IEeHHHUTE KHMXKA
3aeHO ¢ PerucrpanuonHust JokyMeHT 1 Pe3toMeTo KbM TsX npenactasisBaT [IpocnexT 3a nonyckaHe 0 ThproBus Ha peryjivpan
rma3ap Ha eMHUCHs Ha KOPIIOPaTUBHY oOJHranyy. B MHTEpec Ha MHBECTUTOPHTE € J1a CE 3ar03HaAT KaKTO C HACTOSIIUS JOKYMEHT,
Taka u ¢ PerucrpanoHans 1oKyMeHT Ha EmuTeHTa, mpeay 1a B3eMaT HHBECTHIIMOHHO PEIICHHE.

KOMUCHUATA 3A PUHAHCOB HAJI30P E IOTBBPAUJIA ITPOCITIEKTA
C PEHIEHHUE Ne 1472-E/23.11.2017r., KATO HE HOCH OTTOBOPHOCT 3A BEPHOCTTA
HA
INPEJACTABEHATA B HEI'O HH®OPMALIUS.

Unenosere Ha ChBeTa Ha JUPEKTOPUTE HaA Emurenra OTroBapAT COJUAAPHO 3a BpeAu, IPUINHEHN OT HEBEPHU, 3a6ny)1<11aBamH
WA HCIIbJIHU JaHHHU B HpocneKTa. ChBCTaBUTENINTE HA q)HHaHCOBI/ITe OTYETU OTroBapAT COJUAAPHO C JIUIAaTa IO MPEAXOAHOTO
HU3peUeHue 3a BpCAH, NPUYUHCHU OT HEBEPHU, 3a6ﬂy)KHaBaHII/I WX HCIBJIHHU JOaHHU BBHB CI)I/IHaHCOBI/ITe OTUCTH, a
PETUCTPUPAHUTE OAUTOPU — 34 BPEAUTE, IPUINHEHN OT OAUTHPAHUTE OT TAX q)HHaHCOBI/I OTYCTHU.
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[MPOCMEKT 3A JJONYCKAHE 1O TbPrOBUS HA PEFYIMPAH MA3AP HA EMWCUS KOPMNOPATUBHU OBNUTALUU
JOKYMEHT 3A LIEHHUTE KHUXA

WHBECTUTOPUTE, MPOSIBUJIU UHTEPEC KbM EMHUTEHTA HA TMNPEJJATAHUTE LHEHHU KHUXKA
MOTI'AT JA CE 3AIIO3HASIT C OPUT'HHAJIA HA HACTOAIIUA JOKYMEHT U OCTAHAJIMTE YACTH HA
ITPOCHEKTA, KAKTO U JIA IOJYYAT BE3IJIATHO KOIMUE U JOMMBJIHUTEJIHA UH®OPMAIIUSA MO TAX
HA C.JIEI[HI/IH AJIPEC 3A KOPECIIOHJAEHIINS HA EMUTEHTA

,EBPOJINI3 I'PYIT” EAJT

. EU ROLEASE G ROUP rp. Codus, 6y.r. ,,Xpucropop Koaymo” Ne 43
VENBER OF EUROROLE ] Ten.: +359 2 9651 555

®daxc: +359 2 9561 687

o1 9.00 — 17.30 4.

JIune 3a kourakr: UBaiijo IlerkoB

HurepHer aapec: Www.euroleasegroup.com

E-mail: i.petkov@eroleaseauto.bg

MHBECTULMOHEH NOCPEAHUK “EBPO-OUHAHC" AQ}
Codmsa 1592, 6yn. “Xpuctodop Konymb6” N2 43, eT. 5

[N Ten.: (+359 2) 980 5657
§= EUROFINANCE | .. (5w
MEMBER OF EUROHOLD
oT 9.30 - 17.00u.
Nnue 3a koHTakT: Kpacummnp Knpos

NHTepHeT agpec: www.eurofinance.bg
E-mail: office@eurofinance.bg

JIOKYMEHTBT 3a IICHHUTE KHIDKA, KAKTO M OCTaHAIUTe 9acTu Ha [IpocrekTa, Morar ja ObaaT MONy4YeHH OT
nyonuyans peructbp Ha Kommcusita 3a ®unancoB Hamszop (www.fcs.bg) cren omoGpsiBaneto Ha
IMpocnekra, u ot ,.briarapcka @oumoBa bopca - Codus” Al (www.bse-sofia.bg) cmex momyckanero na
[ICHHUTE KHUKA 10 ThPrOBHUsI HAa PEryJIUpaHUs MMasap u caita Ha emuTeHTa (WWW.euroleasegroup.com).

,EBPOJIMI3 TPYIT” EAJ] WMH®OPMUPA ITOTEHIMAJIHUTE WHBECTUTOPH, YE WHBECTUPAHETO B
[IPEJUIATAHUTE 1[EHHU KHIDKA E CBBP3AHO C OIIPEJEJEHM PUCKOBE. PUCKOBUTE ®AKTOPU CA
PA3IJIEJIAHU [TOJIPOBHO HA CTP. 9 M CJIEABAIIUTE OT HACTOSILUS JOKYMEHT.
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[MPOCMEKT 3A JJONYCKAHE 1O TbPrOBUS HA PEFYIMPAH MA3AP HA EMWCUS KOPMNOPATUBHU OBNUTALUU

JOKYMEHT 3A LIEHHUTE KHUXA

OCHOBHU XAPAKTEPUCTHUKHU HA OBJIMI'AIIMOHHATA EMUCHUS

Emutent

~EBpomuiiz I'pyn EAJl, EVMK 202304242

MeHuIKbp Ha

WNuBectnmmonen mnocpeaauk ,,EBPO-OMHAHC AJl, 1p. Codusa, EHNK

831136740
NMbPBUYHOTO
4YacTHO
npeaJjarase
Howmep na Bropa no pexn
eMHCHUATA

Pemenue 3a
H31aBaHe Ha
eMHUCHATA

OO6HranuuTe ce u3JaBaT Ha OCHOBaHMe Penrenne Ha EnHoONMMYHMS COOCTBEHUK Ha
kamuTanaa Ha Emurenrta ot 29.06.2017 r. B choTBeTcTBUE ¢ wi. 25, an. 1, T. 7 oT
VYcrasa Ha ,,EBponuiiz ['pyn* EAJ]

Buja nieHHH KHHKA

KopmoparuBan  obnurarumn OOMKHOBEHH, HOHMMEHHH, O€3HAIMYHU,
HE00e3MeYCHH, JINXBOHOCHH, HEKOHBEPTUPYEMH, CBOOOTHOTIPEXBBPIISICMHU

BG2100012173

ISIN kox

JdeHoMuHanus Ha Eppo (EUR)

eMHucuaTa

Pasmep na 1,250,000 eBpo (eauH MIJIMOH JBECTA U METACCET XUIISAIN) €BPO
eMucuATA

Bpoii uennn

1,250 (xuiisga 1BecTa v MeTaeceT) Opost

KHIKA

1,000 (xuisima) eBpo
Homunanna ’ ( n1a) eBp
CTOHHOCT

1,000 (xuisima) eBpo
EmMmucuonna i ( n1a) eBp
CTOMHOCT

Cpok 10 nagexa

6 roguawm (72 Mecela), CYUTaHO OT JaTara Ha U3/IaBaHe HA EMUCHSTA

IloracsiBane Ha

rJ'IaBHI/II_IaTa € IlIaTuMa
IOraCuTeCJICH IJIaH

ChIJIACHO IIOCOYCHUA B HACTOAMIUA HOKYMCHT

rJaBHMIATA
Kviion 3.75% (Tpu mAI0 M ceaeMIeceT M TET MPOIEHTa) Ha TOAWIIHA 0a3a, GuKcHpaH
y JIUXBEH MPOIICHT.
Benuky  TMXBEHH TUIAIAHMS CE€  W3YMCISIBAT KaTO MPOCTa JIMXBA BBPXY
HOMHUHAJTHATA CTOMHOCT Ha OOJIUTAlIMOHHUS 3aeM.
JInxBena bazara 3a m3uncisiBaHe Ha KynoHa e: Peanien Opoit THM B TiepHoa BBPXY peaicH
Opoit muu B roquHata (Actual /Actual).
KOHBEHIUSI
Ha Bceku 6 (miect) Mecena, CYUTAHO OT JaTaTa Ha W3/[aBaHe Ha CMUCHSTA.
Ilepuon Ha
WWW.EUROLEASEGROUP.COM
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[MPOCMEKT 3A JJONYCKAHE 1O TbPrOBUS HA PEFYIMPAH MA3AP HA EMWCUS KOPMNOPATUBHU OBNUTALUU

JOKYMEHT 3A LIEHHUTE KHUXA

JIUXBCHO IJIAIIIaHE

Jdarta Ha uznaBane

06.07.2017 r.

Jata Ha magex

06.07.2023 r.

ATeHT 1o
ILUIAIAHUATA

Benuky nuxBeHHM M TIaBHUYHHU IUIAIAHMSA CE€ aAMUHMCTpUpar oT ,lleHrpanen
Henosurap* AJl, B ka4ecTBOTO My Ha ATEHT IO IJIAIaHUSATa BH3 OCHOBA Ha
Horosop mexnay Emurenta u ,llentpanen nenosutap® AJl 3a usmnamane Ha
JIMXBU W/WIM DJIAaBHUIM M0 oOmuranvonHa emucus ¢ ISIN BG2100012173,
peructpupana B ,,llentpanen Jlenozurap™ A/l

HauuH 1 cpok Ha
IJIalaHe HA

Bewnuky mmamanus 1o eMucHuaTa /IMXBEHN IUIAAHUA U IUIAaHe Ha TJIaBHHALATA/
IIe Ce U3BBLPIIBAT B JIEBA.

JHXBaTa B [IpaBo fa moOdy4YaT JUXBEHO/TJIABHHYHO IUIAllaHE WMAT MPUTEKATCIUTEC Ha

TJIABHUIIATA obOyurary, BIMCAaHN B KHHATaTa Ha OONHTalliOHEpHUTE TPU PaOOTHH IHU TMPEIH
JlaTaTa Ha ChbOTBETHOTO JTUXBEHO/TJIABHUYHO IIIaIaHe.

ea na OcHoBHaTra 1en Ha OONMWTAIMOHHHUS 3aeM € HaOwpaHe Ha CpelCTBa, KOUTO IIe

00JIMralMOHHUS ObJIaT M3MOJI3BaHM 3a PAa3BUTHE HA JIEHHOCTTA HAa JBIICPHUTE APYKECTBA Ha

3aeM EmutenTa, a MMEeHHO:

1. 3a 000pOoTHM CpelCTBa HA ABLICPHUTE JIPYKECTBA;

2. 3amoamomaraHe IeHHOCTTa HA JBIEPHUA KOMITAHUH.

Tbproeus Ha
peryJupaH nasap

EMUTEHTHT 11Ie ipeanpreMe HeOOXOUMUTE JCHCTBUS 3a MOCIICABAIIO0 JA0IYCKaHEe
Ha OOJMralMOHHAaTa E€MHUCHs J0 ThPrOBUsS Ha peryjimpaH nasap — ,.bbirapcka
¢donmoBa 6opca — Codus“ Al (b®b) B cpok He mo-mBIBr OT 6 Mecema OT
perucTtpanuara Ha emucusTa B ,llentpanen nemosutap AJl, xaTto 3a uenta
cBoeBpeMeHHO Imie u3rotBu M BHece B K®H I[lpocmexktr 3a pgomyckane Ha
o0JyuraruuTe 10 THPTOBUS Ha PETYIUpaH Iazap U IIe ro MPeACcTaBy 3a 0J00peHne
B KOH. Ako cien n3tnuaHe Ha 6 Mecela OT €MUTHPAHETO Ha OOIHMraluoOHHATa
EMUCHsI OOUTallMUTe HE ca JOMYCHATH J0 ThPrOBUS Ha PEryJIMpaH Ma3ap Ha [ICHHU
KHIKa, EMHTEHTBT € IIBKEeH Ja W3KyNH 10 HCKaHe Ha OoOJMramuoHep
o0iuraruuTe My M0 €MHCHOHHAa CTOWHOCT B 7-THEBEH CPOK OT TOJy4YaBaHE Ha
HCKaHETO.

PdunaHCcOBH
noka3sareju

Crnen BnmcBaHe Ha OoOJMTalMOHHATa eMUCHS BbB BojaeHus o KDOH peructsp Ha
MyOJIMYHUTE JPYXKECTBA U IPYTUTE EMUTCHTH Ha ICHHU KHIKA C I1eJI TPTrOBUS Ha
perynupanu nasapv, EMATEHTHT noeMa 3a/IbJDKEHHE 32 TIOAIbpKaHe Ha CIICIHUTE
¢unancoBn mokaszarenu mo wi. 1006 or 3IIILK mo mbiHOTO W3IUIaNiaHe Ha
OOJTUTallMOHHUS 3aeM:

1. Koedumwment ,,ITacuBu / AKTHBH — MakCUMallHa CTOMHOCT Ha TOKa3aTeis 3a
cpoka Ha obnuranuoHHus 3aeM — 0.98;

2. Koe¢wunument ,,[lokputre Ha pa3xoJuTe 3a JIMXBH , U3YHCIICH KAaTo medandara
oT o0uuaifHaTa NEHHOCT, yBEJIMUYEHA C Pa3XOAWTE 3a JIMXBH, CE Pa3lelid Ha
pasxoauTe 3a JIMXBH - MUHMMajHa CTOHHOCT Ha MOKa3aTess 3a CpoKa Ha
oOmuranuonnus 3aem — 1.02;

AKO Hapylu onpejereHnTe GUHAHCOBU CHOTHOIEHUs, EMUTEHTHT ce 3a]IbikaBa
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[MPOCMEKT 3A JJONYCKAHE 1O TbPrOBUS HA PEFYIMPAH MA3AP HA EMWCUS KOPMNOPATUBHU OBNUTALUU

JOKYMEHT 3A LIEHHUTE KHUXA

JIa TpeAnpueMe He3a0aBHM — JCGHUCTBUS 10 W3TOTBSHETO Ha Mporpama 3a
MpPUBEXKJAaHE B CHOTBETCTBHE C M3HMCKBAaHUITA, KOATO TMporpaMa Jja Oble
peaIokeHa 3a ogooperue or O0moTo chrOpaHue Ha OOIUTAIIHOHEPHTE.

DUHAHCOBUTE IIOKA3aTEIM C€ H3YHUCISIBAT Ha BCCKHU TpUu MCCCLA, Ha Oaza
KOHCOJMAUPAHUTE (1)I/IHaHCOBI/I oTueTd HA EMutenTa.

EmutentsT me mybnmukyBa otdetd mo wi. 1000, am. 3 3IIIILK 3a cna3Bane Ha
ycJOBUSTa MO OONUTallMOHHUS 3aeM B Cpok A0 30 OHM OT M3TOTBSHE Ha
KOHCOJNUANPAaHUS (UHAHCOB OTUYET 32 CHOTBETHOTO TPUMECEUHE.

IIpencpouna
H3HCKYeMOCT

OOMUTranvoOHHUAT 3aeM CTaBa NPEACPOYHO H3UCKYyeM IMIPH HACTHIIBaHE Ha
CJIEIHUTE CIy4Yau Ha HEU3IbJIHCHUE:

1. EMHTEHTBT HE M3IBJIHU KOCTO U Jia OMIIO CBOE 3aJbJDKCHUE 3a JIMXBEHO
IJIallaHe ¥ TOBA HEU3ITBJIHCHHE (ITBJIHO MM YACTHYHO) MPOIBIDKY MOBEYUC
or 30 (tpumecer) nmauM. Clen W3THYaHE HA IMOCOYEHHUS CPOK
OOJIMTaIlMOHHUAT 3a€M CTaBa MPEACPOYHO U3UCKYEeM B IbjieH pa3mep. Jlo
OKOHYATEJHOTO M3IUIAIIAHE Ha BCUYKHU 3aIb/DKCHUS 10 OOJMTallMOHHUS
3aeM EMHTEHTHT JOBDKM Ha OONHMTallMOHEPUTE W 3aKOHOBaTa JIMXBa 3a
3a0aBa;

2. 3a Emurenta € OTKPUTO MPOU3BOJACTBO MO MpEKparTsBaHe dYpe3
JUKBHIAUMS (C HM3KJIIOYEHHE Ha ClIydyauTe Ha MPEKpaTsABaHE IMOpPaan
BJIMBaHE, CJIMBaHE WU Jpyra opma Ha peoOpa3yBaHe);

3. Cpemy EmutenTa e 0TKpUTO IPOU3BOACTBO IO HECHCTOSTEIHOCT;

4, Crnen BoucBaHe Ha oOJMranudoHHaTa eMucus BBB BoaeHns or KOH
pEeTHCTBp Ha MyONMYHUTE NIPYKECTBA W JPYTUTE E€MUTCHTH Ha IEHHH
KHIDKa C IIeJ ThPrOBUS HA peryjiMpaHd TMa3apy, EMHUTEHTHT HMa
3aJIbJDKEHHE 3a MOJIbp)KaHe Ha (JMHAHCOBUTE MOKa3aTenu mo wi. 1000 ot
3IIILIK g0 merHOTO M3MIIamaHe Ha oOnuranuoHHUsS 3aeM: Koedwurment
1 |aCHBI/AKTHBH” — MaKCHMaJHa CTOWHOCT Ha TOKa3aTells 3a CpoKa Ha
oOiurarmonnus 3aeM — 0.98, u Koedunuent ,,Ilokputre Ha pa3xomuTe 3a
JUXBH’, M3YMCIICH KaTo medanbata oT oOMvaifHaTa JeHHOCT, YBEIHMYeHa C
pa3xoauTe 3a JIMXBH, CE Pa3lield HA Pa3XOJUTE 3a JINXBU - MUHHMaHa
CTOWHOCT Ha IOKa3areis 3a Cpoka Ha oOnuranuonnus 3aem — 1.02.
OOnuralMOHHUSAT 3aeM MOXKe Jia ObJie 0O0SBEH 32 MPEACPOUHO M3HCKYyeM
or O0moTo chOpaHWe Ha OONUTAMOHEpPUTE, B CiIy4aidl 4e EMUTEHTHT
JIOTyCHE HapyIlIeHUE Ha €UH WM T0Be4Ye OT (PMHAHCOBUTE IMOKA3aTENN
[0 eMHUCHUSATAa U ChIIUAT HE € Mpeanpues He3abaBHU JCHUCTBUS 110
W3TOTBSIHETO Ha TMporpamMa 3a TPUBEXKJaHE B CHOTBETCTBHE C
V3UCKBAHUATA, KOSATO Tporpama fa ObJie NpeUiokeHa 3a OJ00peHre OT
OO6moTo crOpaHre Ha OOTUTaIHOHEPHTE.

5. EMHTEHTHT HE W3MBIHHM aHTAKUMEHTA CH 3a IOCJEABAIO JOMyCKaHe Ha
o0JHMrarMoHHaTa €MHCHS JI0 THPTOBHUS Ha PEryjlHpaH ma3ap B CpoK 10 6
Mecela OT eMUTUPaHE Ha OOJIMIalldOHHHUS 3a€M M IPU HAJIMYUETO Ha Ta3u
XUIIOTe3a He M3MIBJIHM 33IbbKeHneTo cu 1mo wi. 100a, am. 2 ot 3IIILK #a
W3KYIU TPH TOCTHIIMIO HUCKAaHE OT OOJMTAlMOHEp OOJIMTaIlMUTe MY II0
€MHCUOHHA CTOMHOCT B 7-THEBEH CPOK OT MOJy4aBaHE HAa UCKAHETO.
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[MPOCNEKT 3A JJONYCKAHE [

O TbProOB/A HA PEMYJIMPAH MA3AP HA EMUCKA KOPMNOPATUBHWN OBINTITALINA

JOKYMEHT 3A LIEHHUTE KHUXA

KoJ onuusa

EmuTeHTT WMa mpaBo Jga ympaxau call omus, cieq  eMUTHpaHe Ha
OOJIMTAlIMOHHUS 3aeM, Ha JIaTaTa Ha BCAKO JIMXBEHO IUIANaHe, KOSTO Ce M3pa3siBa B
MIPABOTO JIa TIOTaCH MPEICPOYHO IsU1aTa TIIaBHMIIA, UIIK YacT OT TJIABHUIATA, HO HE
mo-maiko oT 250,000 (aBecta u metaeceT Xuisau) eBpo wiau kparau Ha 250,000
(mBecta m metmeceT xwasiau) eBpo. OmmmsaTa MOXe na Oble yrnpakHsBaHA MPH
CJICTHUTE YCIIOBUSI:

1. EMuTeHTBPT ce 3ambDKaBa Ja YBEJOMHU BCEKM OOJIMTallMOHEp 3a
HaMEPEeHHETO CH Ja YIPaXHH omiusaTa moHe 30 JHU peaBapuTeTHO, KaTo
My MIPEeIOCTaBH U JaHHU 3a pa3Mepa Ha HOMIHAJA, KOWTO CMsTa J1a TIOTacH
MPEIBAPUTEITHO; YBEIOMIICHHETO MOXE Ja ObJe U3BBPIICHO 4pe3
myOJIrKyBaHe Ha CHOOIIEHWE B EOWH IEHTPAJICH €XEIHCBHHK W Ha
HWHTEPHET CTpaHuilaTta Ha EMuTenTa;

2. llena Ha oOpaTHO wu3KymneHHs pasMep Ha TiaBHumara — 100% or
HOMMHAJTHAaTa CTOWHOCT Ha OOJUT AL

Ipuno:xumo
npaBo

[IpaBoro Ha Pemybnmka bearapus m mpaBoTo Ha EBpomeickusi Chi03 ¢ TPSKO
JeiicTBUE Ha TEPUTOPHATA HA CTPaHaTa.

PaspemaBane Ha
cropose

[Ipen komneTeHTHUS OBIATAPCKU CH.

IMocaenBammu
eMHUCHA

EmuTeHTHT MOKE 12 U31aBa MocjaeBally 00JIMTallMOHHA eMUCHH OT CBIIUS KJac,
B CJIyyail 4e ToBa HsMa Ja JOBEZE 10 HapyllaBaHe Ha TOPENOCOYEeHUTE (PMHAHCOBU
[IOKAa3aTellH.
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JOKYMEHT 3A LIEHHUTE KHUXA

l. OTIOBOPHM JIMLA

JloKyMEeHTBT 3a IIEHHUTE KHIXa, KaTo 4acT oT [IpocmekTa 3a JomycKaHe JO0 ThProBHUs HA PEeTylIHpaH ma3ap
Ha eMHUCHS KOPIOpaTuBHU obOnuranuu Ha ,,EBpomniiz 'pyn” EAJ] e msrotsen ot MBaiino Emuios [letkoB —
M3nenauTeneH wieH Ha ChBera Ha nupekTopute Ha EmMurenTta. MBaiiino Emunos IleTkoB, KaTo chCTaBHTEN
Ha JlokyMeHTa 3a IIEHHUTE KHIDKA, C TOJNKCA CH HAa MOCIeqHATa CTPAaHHIA OT ChIIUA, JEKIapupa, ue,
JIOKOJIKOTO MY € HU3BECTHO M CJIEJl KaTO € MOJOXWJI BCUYKM PasyMHHM YCHUIIUS Ja CE€ YBEpPU B TOBa,
ChABpIKAIIATa Ce B TO3W JOKYMEHT WH(GOPMAITUS € BSIpHA U ITBJIHA, KaTO OTTOBaps Ha (aKTUTE U HE ChIbpKA
MPOILYCK, KOWTO € BEPOSATHO J1a 3aCETHE HEMHUS CMUCHIL.

OtroBopeH 3a nH(popmanusita B uenws [pocexr e ,,EBpommiiz I'pyn” EAJ] xato EMuTenTt Ha obnuranunte
OT HacTOAIIaTa EMHUCHS W JIUIle, KOETO MCKAa JOMYCKaHEe Ha IIEHHWTE KHIDKA JIO THPrOBHS Ha PETYIHPaH
nasap.

Bkatouenara B HpocneKTa I/IH(I)OpMaHI/IH € NpeaoCTaBCHa Ha CbCTABUTCIIA OT EmurenTta umm e cs6paHa oT
HY6J'II/I‘IHI/I HU3TOYHHIIHN.

Unenosere Ha CbBeTa Ha AupekTOpuTe Ha EMuTeHTa, a nMenHo: MBaiitno Emunos Ilerkos (M3mbiHuTeNeH
mupektop), AceH EmanymnoB AcenoB m AHu umurpoBa bruBapoBa, OTTOBapsT COMMAAPHO 32 BPEAH,
MNPUYINHCHU OT HEBCPHHU, 3a6nyx<aaBamH WJIN HCITBJIHU JaHHU B HpocneKTa.

[TaBnuHka VMIBaHOBA, B Ka4eCTBOTO CH Ha ['maBeH cyeToBOoaMTEN HA EMUTEHTAa M ChCTaBUTEN HA TONUIIHHUTE
KOHCONTUANpaHu oauTupanu ¢puHaHcoBu otdetn 3a 2015 1. 1 2016 r., KakTO M Ha MEXJAUHHUTE HEONUTUPAHU
KoHconuaupanu ¢puHancoBu otyetd KbM 30.06.2016 r. u 30.06.2017 1., B KaUuecTBOTO CH Ha JUIIE MO Wi. 17,
an. 1 ot 3akoHa 3a cyeToBOICTBOTO B EMUTEHTa, OTroBaps COIMIAPHO C MPEAXOIHO MOCOUYEHUTE OTTOBOPHHU
JIMIA 32 BpeOy, IPUUYMHEHN OT HEBEPHH, 3a0JIyKIaBallly WM HEI'bJIHU JaHHU BbB ()MHAHCOBUTE OTYETH Ha
Emutenta, napopManus oT KOUTO e BKiIroUeHa B [Ipocmekra.

BJ1O bwarapus OO/, rp. Codus, Oyxa. ,,bearapus Ne 51b - perucrtpupano oIUTOPCKO TPEATIPUSITHE,
mpencTaBiIsiBaHo ot Ympasurenute My CtosiHka AmocronoBa, lIBerana Credannna n Hensimko AmocTonos,
OJIUTHUPAJIO TOAUIIHNTE (PUHAHCOBH OTUETH HA KOHCONMIupaHa 0a3a Ha ,,EBponmiis ['pyn” EAJ] 3a 2015 1.
2016 r., oTroBaps COJMIAPHO C NPEIXOJHUTE JIMIA 33 BPEAM, NMPUUMHEHH OT OJUTHUPAHUTE (PUHAHCOBU
ot4yety Ha EMuTeHnTa, nHQOpMaIus OT KOUTO € BKJIIoueHa B HacToamms [IpocrekT.

B crotBercTBue ¢ uin. 81, an. 5 ot 3akoHa 3a myOaudHOTO Tipensarade Ha neHHU kamka (3ILK), Bcnuku
IIOCOYEHU MO-TOpPE OTTOBOPHHU 3a ChAbpKaHueTo Ha [Ipocmekra nuua AekIapupar, 4e JOKOJIKOTO UM €
M3BECTHO W CJICJI KaTO Ca ITOJIOXHJIM BCHYKUA Pa3yMHH YCHUJIHMS Ja CE YBEpAT B TOBa HH(pOpMAIUITa B
[Ipocnekra, CHOTBETHO B OMpPENEICHUTE YacTH OT HEro, 3a KOMUTO T€ OTroBapsAT (wieHoBere Ha ChbBeTa Ha
TUPEKTOPHUTE OTTOBapAT 3a Isuiata uHpopmarms B [Ipocrekra; mumara mo wi. 17, an. 1 ot 3akoHa 3a
CYETOBOJICTBOTO — 33 MHPOPMAIIHATA OT CHCTABEHUTE OT TAX KOHCONUANPAHU (PMHAHCOBH OTUYETH, BKIIFOUEHA
B [IpocrekTa; perucTpUpaHusiT OAMTOP — 3a MH(OpPMAIMATA OT OAMTUPAHUTE OT HEro KOHCOJIMIUPAHU
(hMHAHCOBM OTYETH, BKITIOYeHa B [IpocmiekTa), € BIpHA M IThJIHA KaTO ChOTBETCTBA Ha (DAKTHUTE U HE CHABpPKA
HPOITYCK, KOWTO € BEPOSATHO J1a 3aCErHE HEMHUS CMUCHIL.

Hexnapanuure no wi. 81, an. 5 ot 3IIILK oT mocoyeHnrte no-rope OTTOBOPHU JIMIA ca MPEACTABEHU KAaTO
OTAEITHY NPUIOKeHUs KbM [IpocniekTa u npeacrapisiBaT Hepa3AeiHa 4acT OT ChLIHSL.
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1. PUCKOBHU ®AKTOPHU

WNHuBecTpaHeTo B KOPHOPATUBHU OOJHMTaliM € CBHP3aHO ChC 3HAYUTEIHU PHUCKOBE, C KOHWTO BCCKHU
WHBECTUTOP TPsIOBaA /1a ce 3aro3Hae Mpean Ja B3eMe WHBECTHIIMOHHO pemeHne. OCBEeH PUCKOBETE, CBbP3aHU
¢ nmeiiHocTTa Ha EMHuTeHTa M ommcanu B PeructpamumonHust mokymeHrt, T. IV ,,PuckoBu akropu”, Bcekn
WHBECTUTOP Clie/iBa 1a ObJic MHPOPMHUPAH U 33 XapaKTepa Ha PUCKOBETE, HA KOMTO € M3JI0KEH B KA4EeCTBOTO
CH Ha WHBECTUTOP B HACTOSIIMTE KOPIMOPATUBHH oOmuranuu. [IpernopbhuuTeIHO € BCEKU HHBECTUTOP
BHHMATEITHO Ja TIpOoYeTe MpecTaBeHaTa 1mo-10ry HHGopMaIys U Ja pa3rieka Bb3MOKHATA WHBECTHUIINAS B
3aBUCHMOCT OT COOCTBEHUTE CH HMHBECTUI[MOHHU OTPAHUYCHHS, FOTOBHOCTTA CH 3a MOEMaHE HA PUCK U
OYaKBaHAaTa BH3BPAIAEMOCT Ha WHBECTHUIIUATA.

Cren mormyckaHe Ha eMHUCHATA JIO THPrOBHS Ha PEeryJHpaH Ma3ap BCEKH HHBECTHTOP CJIe[Ba Jla C€ 3all03Hae ¢
HCTOPHUYECKHUTE NaHHU 3a ThprousTa Ha ,,bDb-Codus” AJl ¢ men mo-icHO pazOupaHe W IpHEMaHe Ha
OIIMCAHUTE MO-I0JTy PUCKOBE.

Kpeauren puck

KpeautHusAT puck mo oOnuranuuTe NpeACTaBlsiBa pUCKa Aa He OBbJaT M3IUIATEHH HAaBpeMe WM B ITBJICH
pa3Mep IBJDKUMHTE IUIAIIAaHus OT CTpaHa Ha EMUTeHTa Ha JMXBUTE W/MJIM TJIaBHHUIIATA MO OOJUTallMOHHUS
3aEM.

PI/ICK, CBBP3aH € IIAIAHETO Ha (l)mccnpaﬂa JUXBA M0 EMUCHUSATA

IMpu ¢dukcupana JiuxBa 3a MEpHOJa Ha JaJCHA EMHCHS, EMUTEHTHT MoeMa 3aJbIDKCHHETO Ja IJama
onpejie/icHa JIMXBa HE3aBUCHMMO OT Ma3apHUTE HUBAa M NPUXOAMTE, KOUTO moyydaBa. [lo To3u HauyuH
CBIECTBYBAa HEBH3MOXKHOCT Ha EMUTEHTa J1a ce BB3MOJI3Ba OT HAMAaJICHWE Ha JIMXBEHHUTE HHUBA (KAKTO € B
cllydasi Ha IUTaBallla JIMXBa) U J1a MPOABKaBa Ja TUIalla MO-BUCOKH JIMXBH HE3aBUCUMO OT JMHAMHKATA Ha
MIPUXOIUTE CH (KOUTO MOTAT Ja ObJIaT HaMaJIsIBAIllK) U IPe00IafaBaniiTe ma3apHu JMXBEHN HHUBA.

Ot npyra crpaHa, (pUKcHpaHaTa JIMXBa JlaBa BB3MOXKHOCT Ha EMHTeHTa &a miaHupa mo-100pe CBOUTE
napuyHU motony. ChINO Taka, A0 U3BECTHA CTEMeH, (PUKCHpaHaTa JIMXBa Mpera3Ba 1ajJeH HHBECTUTOP OT
HEraTHBEH CIaJl B JIMXBCHUTE HUBA. BCEKM MHBECTUTOD € JUTHXKEH Jia aHau3upa edekta Ha (UKCUpaHaTa
JUXBA W Jla TPEICHH I[OJIOKUTEIIHUTE M OTPHUIATCTHUTE CTPAaHU B 3aBHCHUMOCT OT ITOCTaBEHUTE
WHBECTUIIMOHHU TICIIH.

JIuxBeH puck

JINXBEHUAT PUCK € CBbpP3aH ¢ HeOJarompusTHa MPOMSHA B IICHATA HA OOJUTalMUTE, B pe3yiTaT Ha
W3MEHEHUE B JIMXBEHHWTE paBHUINA. [lpy moBuWIIaBaHe Ha JMXBEHUTE HHBA, OYaKBaHATa J[OXOJIHOCT JO
najie’ka Ha [IEHHUTE KHIDKA ¢ PUKCUPAH J0XO0]] Ce IMOBHUINABa, KOETO BOJH JIO TIOHIKEHHE Ha Ma3apHaTa [ieHa
1 00paTHO — MPH MOHWKECHUE Ha JIMXBEHUTE PaBHUINA — OYaKBaHATA JJOXOIHOCT JI0 MajeKa Ha OOJIUTalluuTe
¢ ¢puKCcUpaHa TOXOJHOCT HAMAJISBA U IIeHaTa UM C€ TTOBHIIIABA.

Bcekn HHBECTHTOP MOXKE CAMOCTOSITEIIHO Jia M3CIIE/IBA MPOSBICHUETO HA JIMXBEHUSI PUCK Ype3 OOUKHOBEHO
AUCKOHTHUPAHC Ha MAapUYHUTC IMOTOLHU II0 OGJII/IFEI]_II/IOHHI/ISI 3a€M C pPas3jivdHu HOPMH Ha BB3BpalIa€MOCT.
[Ipennaranute OOMKHOBEHU OOJMranMu ca ¢ (PUKCHpaH KyNOH, KOWTO HE CE MPOMEHs Ipe3 CpPoKa Ha
obnuranuure. [lapuyHuTe TOTOIM MO 3aeMa ca (PUKCHPAHM M TOBA MpPEIoNiara OTHOCHTEIHO BHCOKA
YYBCTBUTCIIHOCT Ha IadapHaTa L€Ha CIIpAMO IpoOMsAHaTa Ha JIMXBCHUTC HHUBA.

JIMKBUJEH PUCK

JIMKBUJTHUST pUCK € CBBP3aH C HAJIWYUMETO HA HHUCKA CTENEH WJIM JIMIIcaTa Ha Ma3apHO ThPCEHE Ha
HACTOAIIUTE oOnuranuy. JINKBUIHOCTTA Ha Ma3apa Ha IICHHHU KHIKA U3pa3siBa MOTCHIIMATHATA Bb3MOXHOCT
3a MOKYIKa WM Mpojakba B KpaTKU CPOKOBE M OOMUaiHM 00€MH Ha JaJieHU IIEHHU KHU)KA HA BTOPHYHUS
mazap. llpm HuCka cTenmeH Ha JUKBUIHOCT, HWHBECTHTOPUTE B OOJUTAIOHHATA EMUCHS, YHUUTO
WHBECTHUIIMOHEH XOPU30HT € MO-KbC OT CPOKa J0 Majiexka Ha OOJIUTalluuTe, MOTaT Jia He YCHesT J1a MpoaaiaT
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BCUYKHU HJIW YacCT OT O6HI/IFaHI/II/ITe CHl B XCJIaHWA MOMCHT WM Ja Ca MPUHYIACHU Oa I'M IIpoaaaaT Ha
SHAYUTCIIHO ITO-HHCKA I[ICHA OT TAXHATa CIIpaBCJIMBa CTOMHOCT MJIM MOCJICIHA nasapHa 1ncHa. ToBa Moxe 1a
AOBCAC OO HCBB3MOXHOCT 3a PpCalu3MpaHC Ha KalluTaJlOBU meyagou WiIu J0 HCBB3MOXKHOCT 3a
npeaoTBpaTABaHC HA 33Fy6I/I OT CTpaHa Ha UHBECTUTOPUTE.

Pemennero Ha EmurtenTa 3a momyckane Ha emucusta 10 Teprosus Ha “b®b — Codus” A/l e moaxox 3a
HaMaJISIBAHE Ha JIMKBUIHHS PUCK Ype3 YIICCHSABAHE Ha JIOCTHIIA HA IIUPOK KPbI' KHBECTUTOPH JI0 THPrOBUATA
C IICHHUTE KHUXA.

Bauyren puck

Hacrosimata emucusi kopnopaTiBHM oOmuramuu ¢ jaeHomuHupana B eBpo (EUR). Hamuuwmero wu
MOJABPKAHETO Ha JeiicTBalaTa ciucreMa Ha (UKCHPaH BaJlyTeH Kypc MEXIY JIEB M €BpO U 3alla3BaHEeTO Ha
peXrMa Ha BaJlyTeH OOpA 0 IMpHEMaHeTO Ha cTpaHarta B EBpo3oHaTa, ompenensT jJuIcata Ha ChIIECCTBEH
BATYTEH PUCK 32 MHBECTUTOPH, YUHUTO ITHPBOHAYAIHH CPEACTBA Ca B €BPO. BalyTeH pHCK OT MHBECTUINATA
CBIIECTBYBa 32 MHBECTHUTOPH, YMHTO MbPBOHAYAIHHU CPEACTBA ca JACHOMWHHPAHU B INATCKHU JONApPH WIN
Ipyra BalyTa, pa3Id4Ha OT JI€B WM €BPO MOPaaud MOCTOSHHUTE IBIDKCHUS Ha BaIyTHHTE KypCOBE.
WuBecTHTOpH, KOUTO TTOEMAT BaIyTeH PUCK IPH MOKYINKATa HA Ta3W eMUCHS OOJUTaIliy MOTaT Jla yBeIrJar
WIN HaMaJIAT JOXOAHOCTTAa OT MHBECTHLUATA CH BCIEJACTBUE HA 3aCHJIBaHE WM OTclIa0BaHe Ha Kypca Ha
€BpPO CIPSIMO BayTara, B KOATO ca JEHOMHHUPAHU JIMYHUTE CPEJICTBA HA HHBECTUTOPA. BamyTHUAT pucK OT
MHBECTHIMATA OM MOT'BJ Ja C€ HaMallk, 4pe3 M3IIOJ3BaHE Ha pelulla BATYTHH WHCTPYMEHTH 32 HETOBOTO
MUHUMH3UPaHE (XEIKUpaHe).

Puck npu peuHBecTupane

PuCKBT npu pemHBECTHpaHE MPENCTABISABA BEPOSITHOCTTA OBACIINTE MAPUYHHU MOCTBHIUICHUS (TUIAIIaHMs),
MOJTyYaBaHU 110 BpeMe Ha Ieproja Ha JbpkKaHe Ha oOnuranusaTa, 1a ObJaT peMHBECTHPAHU TP TOXOIHOCT,
pa3nu4Ha OT JOXOJHOCT 10 MaJeka, peajn3upaHa Npy MbpPBOHAYAIHATA WHBECTHIIMS B OOJMHUramuute. AKO
CYMHTE OT KYNOHHHTE IUIAIAHMS C€ PEHMHBECTUpAT HAa HHUBA, MO-HUCKU OT ITbPBOHAYAIHATA JOXOIHOCT 110
nazexa, eQeKTHBHUAT JJOXOJ OT WHBECTHIUATA IIe OBbJe MO-HUCHK OT OYaKBaHATA JOXOJHOCT 0 Majeka u
oOparHo.

Puck ot npeamiamane

Puck or mpexaruiamane ChIIECTBYBa, KOraTO B YCIOBHSTA Ha €MHCHSTA € MPEIBHICHA ONIUS B I0J3a Ha
EmuTtenTa 3a 00paTHO M3KyIyBaHEe Ha OOJIMralMuTe Npeau nazaeka. [IpercpoyHoTo moracsBase, IbJIHO WIH
YaCTHUYHO, MOXKC Jia C€ M3BBPIIN OT EmMuTtenta mo HeroBa IMPCUCHKA, IPpHU OCUTYPSBAHEC Ha HeO6XOIII/IMI/I$I
¢uHAHCOB pecypc, M BB3 OCHOBa Ha pemenne Ha CpBeTa Ha AMPEKTOPHTE Ha JpyKecTBOTO. I[lpm
yIpaXHSBAaHE Ha Ta3W OIIMSA, WHBECTUTOPHT HAMA Ja MOXE Ja W3IBJIHH IbPBOHAYATIHUTE CH
WHBECTUIITMOHHU HAMCPCHUS. O6HI/IFaHI/IOHepI/ITe, HWHBECTHUPAJIM B HACTOAIIaTa EMUCHSA, Ca U3JIOKCHU Ha PUCK
OT IpeAIUIAIlaHe, Thi KaTo B yCJIOBHUATA Ha OOJMTallMOHHHUS 3a€M € BKJIOYEHA OMIUS 32 MPEACPOYHOTO MY
noracsiBae. EMUTEHTHT MMa TpaBo Jja Toracy MpeACpPOYHO YacT WIIH IsIaTa TJIaBHUIA HA OOIMTallHOHHUS
3aem, HO He mo-manko ot 250 000 (mBecta m mermecer xwmisimu) eBpo win kpatHu Ha 250 000 (nBecta u
neTJeceT XWwisan) eBpo. [IpencpoyHOTO moracsiBaHe, IMBJIHO WM YaCTHYHO, MOXKE @ C€ H3BBPIIU OT
EmuTenTa Ha aTHTe Ha JIMXBEHUTE IUIAINAHKSA. EMUTEHTBT ce 3abibKaBa Ja yBEJJOMH OOJIHMTallHOHEPUTE 32
HaMEPEHHETO CH Jia YNPaXHH ONIHMATa 32 0oOpaTHO H3KymyBaHe moHe 30 IHH TNpeIBapHTENHO, KaTo
MPeJOCTaBl Ha OONHMranuoHepuTe MH(OpMANMs 3a MPUUYMHHUTE 32 OOpPATHOTO M3KYIyBaHE M JaHHU 3a
pa3Mepa Ha HOMHHAJA, KOWTO CMATA JIa IOTacu MPeACPOYHO. YBEIOMICHHUETO MO MPEIXOAHOTO M3pEUeHHE
Ce M3BBPIIBA Ype3 MyOJMKyBaHEe Ha ChOOIIEHNE B €IMH LIEHTPAJICH €KEeTHEBHUK M HAa MHTEPHET CTpaHHIaTa
na Emutenra — www.euroleasegroup.com. ITloracsieaHeTo ce W3BBpINBA Ha IieHa B pasmep Ha 100% oT
HOMHWHAJTHATa CTOWHOCT Ha oOiuramus. OniusaTa 3a NpeACPOTHO MOoracsiBaHe BOIU 10 TPYIHO MPEABUIUMHI
WIM HENPEIBUIMMHU MApUYHHU TOTOIM OT MHBECTUIMATA, ThH KAaTo 4pe3 NPEeICPOYHOTO MOTacsBaHE Ce
ChKpalllaBa >KUBOTHT Ha oOnuramusta. OT apyra cTpaHa B ClOy4ail Ha TPEICPOYHO IMOracsiBaHe Ha
TJIABHHUIIATA CHIIECTBYBA PUCK 32 OOJHMIallMOHEPHUTE Ja BIIOXKAT MOJYYCHHUTE CPEICTBA B MHCTPYMEHTU HIIH
MPOEKTH, HOCEIIN TT0-MaJIKa JOXOJHOCT OT Ta3u Ha OOJIMTallMUTe OT HACTOSIIATa eMHUCHUS (PEHHBECTUIIMOHEH

puck). OCBeH TOBa OTCHIUATHT 32 YBEIIMUCHUE HA IIEHATA € JTMMHUTHPAH.
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HNudnannonen puck

WHupnanmoHHUAT PUCK CE CBBP3Ba C BEPOATHOCTTA MHQIIAIUATA J1a TIOBIUsC HAa peajlHATa Bb3BPHIIACMOCT
Ha uHBecTuimute. [lpu moBuiaBane Ha wHIaMsITa, OOTUralUUTEe ¢ (PUKCUPAH JTOXOJ HOCAT PUCK OT
HaMaJsIBaHE HA peajHaTa BB3BPBINAEMOCT Ha HHBECTHIUATA, TIOPAId IIOHIDKABAHE HAa IMOKYIaTEIHATA
CIIOCOOHOCT Ha JTOXOIUTE OT obnuranusaTa. B TakaBa cHUTyalusi MHBECTUTOPUTE € pean3upaT MO-HUCHK
peanen poxon. [lo Ta3u mpuumHa Te cienBa Ja OMPEACTSAT CBOMTE OUYAKBAHMS, KaKTO 3a peajHaTa
BB3BPBIIAEMOCT OT MHBECTHIIUATA, TAKa U 32 UHQIIALUATA B IEPHOa HA IbPiKaHE.

[Ipumep 3a mposiBiieHWEe Ha WHQIANMMOHHUS PHCK € perucTpupanoTo mpe3 2007 r. ps3Ko MOBHINABaHE Ha
uH(panuaTa, KosaTo gocturaa 12,5%. Bbopeku, ye mpe3 ciaeaBalluTe TOJIWHU HUBOTO Ha WHQUIANUS Cce
HOpPMaJTU3UPa, BCEKH HMHBECTHTOP B OBITapCKU IICHHU KHMXKA OH TPSOBAJIO Ja OTYETE TO3H PHCK.

HoBoBb3HUKBALIY Na3apU

WHBecTuTOpruTe Ha HOBOBB3HUKBAILM I1a3apH, KakbBTO € bearapus, TpsiOBa na ch3HaBaT, ye TE3M Ia3apH ca
00EKT Ha TO-TOJISIM PHCK OT TO3M Ha Mo-pa3ButuTe naszapu. OcBeH TOBa, HEOIATONPUATHOTO MOJIUTHYECKO
WM UKOHOMHUYECKO Pa3BUTHE B IPYId AbPXKaBH OM MOIJIO Jja MMa 3HAYUTEIIHO HETATHBHO BIMSHHUE BBPXY
BBII Ha cTpanuTe OT permoHa, W UKOHOMHKaTa MM KaTo Isu10. MHBectuTOpHTe TpsOBa Na MPOSBSIBAT
0c00EHO BHMMAaHUE IIPU OLIEHKATa Ha CHIUIECTBYBAILIUTE PUCKOBE M TPsAOBa Ja B3eMaT COOCTBEHO pelIeHHE
Jlany TIPY HAJTMYMETO Ha TE3HU PUCKOBE, MHBECTUPAHETO B oOnuranuy Ha KoMnanusaTa € moaxosumo 3a TsX.

VHBecTupaHeTo B HOBOBB3HMKBALIM I1a3apH € MOAXOAALIO €AMHCTBEHO 3a ONUTHU WHBECTUTOPH, KOUTO
HaIbJIHO OIIEHSIBAT 3HAUEHHETO Ha MMOCOYeHHUTE pUCKoBe. MHBecTuTOpUTE TpsiOBa CHINO Aa MMAT IPEIABUJ,
4ye YCIIOBHATA HA HOBOBB3HUKBAIIWTE Ia3apH c€ MPOMEHSAT OBp30 W cliefioBaTelHo HH(opManmsra,
ChIBpAKAIIA CE B TO3U JOKYMEHT, MOXKE Jla CTAHE HEAKTyalHa OTHOCUTENIHO OBP30.

PI/ICKOBC, CBBbpP3aHA € 6"I)J'Il"apCKHﬂ masap Ha H€HHU KHUKa

BB3MOXHO € MHBECTUTOPUTE Ja pasloyiaraT ¢ Mo-Majko WMH(opMamms 3a OBJIrapCKus Ma3ap Ha LEHHHU
KHIDKA, OTKOIIKOTO € HaJIM4YHa 3a JPYKeCTBa Ha IPYTH Ma3apy Ha IeHHW KHIKa. MiMa M3BecTHa pasinka B
perynupaHeTo W Hang3opa Ha OBITapcKusi Ma3ap Ha IIEHHW KHIDKA, W B JEHCTBHATA Ha HWHBECTUTOPHUTE,
OpoKepuTe U IPYTUTe Ma3apHHU YYaCTHUIIM, B CpaBHEHUE ¢ ma3apute B 3anaana Erpona u CAIll. Komucusita
3a ()MHAHCOB HAA30p CJEIU 3a pa3KpUBaHETO Ha WH(OpMAIMS M CMA3BaHETO Ha JAPYTHTE PeryjIaTHBHU
CTaHIapTH Ha OBJTapCKHs Ta3ap Ha IIEHHW KHMKA, 3a CMa3BaHETO HAa 3aKOHWTE W W3laBa Hapeadu u
yKa3aHUs 3a 3abJDKCHHUSITa OTHOCHO pa3KpvBaHEe Ha WH(pOpPMAIMS, THPrOBUSATA C IIEHHU KHIDKA INPH
HaJIMYUETO Ha BhTPEIIHa nHGOPMAIU U APYTH BbIIPocH. Bee mak € Bb3MOXKHO Jla MMa [0-MaJIKO MyOJIMIHO
JIOCThIIHA WHGOpMAIWsl 3a OBITapcKUTe APYKECTBA, OTKOJIKOTO OOWKHOBEHO C€ TMIPelocTaBs Ha
Pa3IoNIoKeHNE Ha WHBECTUTOPUTE OT ITyOJUYHUTE JIPYXKECTBA HA JPYTUTE Ma3apH HAa IIEHHU KHUXA, KOETO
MOJKE Jia ce OTpa3M Ha I[eHaTa Ha MpeajiaraHuTe [IeHHU KHIDKA.

Puck ot MMpoOMsIHA HA MMAPaAaMETPUTEC HA EMUCHUATA

To3u PHUCK C€ CBBbP3Ba C BB3MOXKXHOCTTA OIPCACICHHU YCIIOBUA U IMAPAMCTPU HaA 06J'II/IF3.I_II/IOHHI/I5{ 3a€M Ja
6’L,I[aT MMPOMCHCHHU.

[IpoMeHu B yCIIOBUATA M IMapaMETPUTE Ha OOJIMTAIIMOHHMS 3a€M MOrar Jia Ce U3BBPIIBAT MO pea U Mpu
ycnoBusata, npeasuaenn B 3IIIILK, mo oTHOIIEHHE HA CIETHUTE TapaMeTPU Ha EMUCHSITA!

1. OKOHYATEJHHUSAT MaJe)K HAa EMUCHSATA MOXeE Ja Obje OTJIaraH, HO B PaMKHTE Ha He moBeue OT 6 (irecT)
TOJIMHHM, CYMUTAHO OT Jarara Ha Iajexa MPU IbPBOHAYAIHOTO H3/laBaHe Ha oOyuranuute (KaTo Oble
OTCPOYCHO/Pa3CPOUCHO U3ILIAIIAHETO Ha IIIABHUIIATA 110 3ae€Ma B TO3U CPOK);

2. Bb3MOXHA € MNpoMsAaHAa Ha JIMXBCHHA MPOLICHT W/WIn NepUOANIHOCTTAa MU YCJIOBUATA Ha JIMXBCHUTC
IJ1alaHus, KaKTO U CPOKOBCTEC U YCJIOBUATA 3a YIIPAKHABAHC HA KOJI OIIIUATA OT EMI/ITGHTa;

3. MoraT aa ObJaT NPOMEHSHUA (DMHAHCOBHUTE MOKA3aTEJIH/CHOTHOIICHHS, KOUTO EMUTEHTBT ce 3aabiikaBa
Jla CI1a3Ba;
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4. eMUTHpaHUAT OONWrallMOHEH 3aeM ¢ HeoOesledeH, Karo € BB3MOXKHO IIOCIEeNBAaIlO0 y4peasBaHe Ha
o0e3leycHrne, TapaHTUPAI0 B3EMaHUATA Ha OOJUTallMOHEPHUTE IO CKIIIOYEHUS OOJUTalliOHEH 3acM, B
CJly4all Ha BJIOIIaBaHE Ha (PMHAHCOBOTO ChCTOsSHUE HA EMUTEHTa HAa KOHCONMMIUpaHa 0asa, U CJie] B3UMaHe
Ha pemeane oT OOmMOTO chOpaHue Ha oOnUranmuoHepwTe. BUABT W pa3MepbT Ha 00E3MEUYCHHUETO, IE Ce
ONPENeNIAT B 3aBUCHMOCT OT YCTAaHOBEHATa KbM MOMEHTA Ha YUYpEISBAHETO HEOOXOJUMOCT, CIIE
YCTaHOBSIBAHE HA pa3Mepa Ha OOJIHMTallMOHHUS 3a€M KbM TO3W MOMEHT, KaKTO M CJIE]l U3BHPIIBAHE HAa aHAJIN3
Ha (UHAHCOBOTO CHCTOSIHUE HAa EMUTEHTa, HETOBHTE IEPECHEKTHBH 32 pa3BUTHE, BH3MOXKHOCTTA Ja
MOJUIbPXKA 3aI0KEHUTE KOS(QUIIMEHTH W Jia IOoracsBa 3aJbJDKCHHATA CH KbM oOyuranuonepute. [Ipu
HEOO0XOIMMOCT OT MOCIIeBAII0 00e3NeyaBane Ha eMUCHATa 00IUranuy Bb3MOXKHOTO o0e3neueHne 61 Moriio
na ObJe ,,3acTpaxoBKa (PUHAHCOB PUCK WIIM aKTHBU Ha JBIICPHUTE KOMIIAHWU Ha EMUTEHTA.

[Ipomenu B ycroBusiTa 1 KOHKPETHUTE NTApaMeTpX Ha OOJIUTAIMOHHMS 3a€M Ca JOMYCTHMH IPH HACTHIIBaHE
Ha HSAKOS OT CIEJAHHATE CUTYAIlHH, NMPH KOSTO MOXKe OOOCHOBAaHO Ja ce TMpHeMe, 4de MpOMIHATa e € B
WHTepec KakTo Ha EMuTeHTa, Taka 1 Ha 0OJIUTaluOHepHTE:

1. Bp3HUMKBaHE WIM 3anbJ0OYaBaHE HAa UKOHOMHMYECKa WM (UHAHCOBA KpH3a, KOATO 3acsra
HEeOIaronpuaTHO BCUUKY CTOIIAHCKU CYOEKTH B CTpaHaTa WM CTOIIAHCKHUTE CyOEKTH, OIIepUpally B CEKTOpa,
B KoiiTo EMUTEHTa U3BBPILBAa OCHOBHATA CH JEHHOCT;

2. HacThIIBaHe Ha CbUIICCTBCHA IIPOMsAHA B MAPUYHUTE IIOTOLOMW HJIW B ApPYT (1)I/IHaHCOB IIOKa3aTecji Ha
EMI/ITCHTa, PpecCIl. Ha HETrOBUTE AbIICPHU KOMIIAHUH.

ITpoMeHHU B yCIIOBHATA, IPH KOUTO Ca U3CHH OOJIHMTalliUTe, BKIIOYUTEIHO B KOHKPETHUTE MapaMeTpH Ha
eMHCHATa OOMUTalii MOXKE€ Ja Ce M3BBPIIBAT HE IMO-KbCHO OT JBa Mecella Npead Maaexa Ha
00JIUrallMOHHATa EMUCHS.

EmurentsT , EBponuiiz I'pyn“ EAJ[ He MoXe €IHOCTPAaHHO Ja WU3BBPIIM NPOMEHH B NapaMeTpuTe Ha
oOJMraluoHHaTa €MUCHS, Thi KaTo pasmopemdara Ha wi. 207, T. 1 oT THProBCcKHs 3aKOH MPEABIKIA
M3PUYHO, Y€ BCSIKO PEIICHHE Ha IPYKECTBOTO 3a MPOMSHA B YCIOBHATA, IIPU KOUTO Ca 3allUCaHH U W3aJACHU
00JIMranyu, € HUIOKHO.

[Ipomenn B mapamerpure Ha OOJMIAlMOHHUS 3a€M MOTaT Ja Ce€ HM3BBPIIBAT CaMO C MPEIBAPUTEIHOTO
chIJIacHe Ha OOJIMTallMOHEpHUTEe, NaJeHO C pelieHne Ha OOMmOTO chOpaHWe Ha OOTUTallMOHEPUTE U TIO
pemrenre Ha EnmHOMMYHNS cOOCTBEHMK Ha KamuTana Ha ,,EBpommiiz I'pyn* EAJl. Ilpu Hannane Ha m3paseHa
BOJII OT KOMIICTCHTHUA OpraH Ha EmwutenTa 3a IIpoMsHa B YCJIOBHUATaA IO €EMUCHATA, CbOTBETHO B HEWHHTE
KOHKPETHH TapaMeTpH, TMPEJICTABUTENISAT Ha oOnuranuoHepure cBukBa OO0mo cwOpaHue Ha
o0JIMrallMoOHepUTe UYpe3 MOKaHa, 00siBeHa B T'bProBCKHUs perucTbp Hail-manko 10 gHM mpeau narara Ha
cbOpannero. EMuteHTHT € abxed na u3npatu Ha KOH u na onoBecty Ha 001IeCTBEHOCTTA 10 pesia Ha 4il.
100t, an. 3 u 4 ot 3IIILK nokanaTta Haii-Manko 15 mau mpeau oOImOTO chOpaHUe, KAKTO M MPOTOKONA OT
o0moro chOpaHue Ha OOJIMrallMOHEPUTE B CPOK TpH PAaOOTHM AHU OT HpoBexkAaHeTo My. OcBeH
nHpopmanusaTa 1o wi. 223, ain. 4 ot TeproBeckus 3aKoH, MOKaHaTa 3a 00IIOTO chbOpaHue TPsOBa Ja BKIIOYBA
WHpOpPMAIIUS OTHOCHO MPABOTO Ha OONHMranMoHepuTe Aa ydactBaT B Hero. OOmoTo chOpaHue Ha
OOJITAlIMOHEPUTE € 3aKOHHO M MOJKE J]a MprUeMa BaIWJHU pelIeHHsI, OOBBbP3BaIld BCHYKH OOJIHTallHOHEPU
OT Ta3d EMHUCHs, aKO Ha CHOpPAHMETO ca MPEICTaBeHH HE IMO-MaJKO OT JABE TPETH OT H3AAACHUTE H
HEeNoraceHu oOJIMrauu OT HacTosmarta emucus. [IpaBoTo Ha rilac ce ympakHsSBa OT JIMIATa, BIIUCAHU B
peructpure Ha ,llenTpanen nenozurap A/l karo obmuraruonepu, 5 (mer) aHU npeau narara Ha OOIIOTO
cbOpaHue Ha oOnuraumoHepute. MHO3MHCTBOTO 3a IpHeMaHe Ha pemieHus or OOwmoro chOpaHue Ha
O0JIMralluOHEpUTE 32 POMSIHA B YCIOBHUTa M KOHKPETHHUTE IapaMeTpy Ha OOJIMTallMOHHMSA 3aeM, € He I10-
MAaJIKO OT TPH YE€TBBPTH OT NPEACTABEHUTE OOIUTallHu.

WNunnuupane Ha MPOMEHHU B YCJIOBHATA M KOHKPETHUTE MapaMeTpH Ha OOJUTallMOHHUS 3a€M MOXe Ja Obae
ochliecTBeHO M OT moHe 10% oT oOmuranMoHepuTe MO €MUCHATA, KaTO M B TO3M CIIydyail IPOMEHH B
MapaMeTpuTe Ha OOJIMTallMOHHMS 3a€M MOTaT Jja C€ M3BBPIIBAT CaMO W €IWHCTBEHO MPH KyMYJIAaTHBHOTO
Haym4re Ha penienue Ha OOIIOTO chOpaHue Ha OOIUTalOHEPUTE 32 U3BBPIIBAHE HA IIPOMEHHUTE U PEIICHUE
Ha EnnHonmunus coOcTBeHnk Ha Kanutaina Ha ,EBponumits I'pyn EAJl. OOmoro cwOpanue Ha

06J'II/IFaI_[I/IOHepI/ITC B Ta3uW XHUIIOTE3a CC€ CBUKBA OT IMPCACTABUTCIIA Ha O6HI/IFaLII/IOH6pI/IT6 IO HMCKaH€ Ha
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O0JIMTaIMOHepHTe, KeNaelly 1a HUIIMHPAT IPOMEHH B OOMTAIlHOHHATa €MHUCHS U KOUTO TPEACTaBAT Haili-
Manko 1/10 oT oOnuranuoHHus 3aeM, OTHOBO 4pe3 MOKaHa, 00siBeHa B T'bProBCKUs PEerHCcThp Hai-Manko 10
JHH TIpeAn AataTa Ha chOpanueto. OcBeH ToBa EMuTeHTHT € anmbxen Aa uznpatid Ha KOH u na onosectn Ha
obmecTBeHocTTa Mo pexa Ha wi. 100t, an. 3 u 4 ot 3IIIILK mokanara Haii-manko 15 mHA Tpeaw OOIIOTO
chOpaHne, KaKTo W MPOTOKOJIAa OT OOIIOTO ChOpaHMe Ha OOJUTAIMOHEPUTE B CPOK TPH PAOOTHHW THU OT
npoBexxaaneTo My. OcBed uHMopManmara o 4wi. 223, an. 4 ot TeproBeckus 3aKoH, TOKaHAaTa 3a OOILIOTO
cbOpaHue TpsAOBa Ja BKIO4YBA HH(POPMAIHsi OTHOCHO MPABOTO HA OOJHUTallMOHEPHUTE JIa Y4acTBaT B HETO.

OTHOCHO KBOpYyMa 3a mpoBexaane Ha O01moTo chOpaHue Ha OOMUTalMOHepUTe, YIIPAKHIBAHETO HA IpaBaTa
Ha TJIaC ¥ HEOOXOIMMOTO MHO3WHCTRBO 32 MPUEMaHe Ha BATHMIHU PEUICHHS CE MIPHUIaraT MOCOYECHUTE IMO-rope
YCIIOBHS U e/l

B cpok oT 5 paboTHM THU OT B3eMaHe Ha PEIISHUETO 32 MPOMSHA B YCIOBUATA U KOHKPETHUTE NTApaMeTpH Ha
OOJIUTAlIMOHHUS 3aeM, C€ W3rOTBsI WHPOPMAIHOHEH JOKYMEHT, KOWTO BKIIOYBA aKTyaiHa HH(MOpMaIus
OTHOCHO BCHYKH TapaMeTpu Ha OOJWrallMoOHHaTa eMucus. B cpoka Mo TPEeIXOJHOTO U3PEUCHUC
WHPOPMAIMOHHKAT JIOKYMEHT Cc€ pa3KpuBa MYyOJMYHO 4Ype3 TPEAOCTaBIHETO My Ha KOMUCHSATA,
perynupaHus maszap u oouecTBeHocTTa o pena Ha wi. 100t, an. 3 u 4 ot 3ITILK.
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1. CBIIECTBEHA HTH®OPMALMA

1. UnuTepecu Ha pu3NUECKU U IOPUANYECKH JULA, YYACTBAIIM B eMUCUSATA/NIPeJIaTaHETO

OO0suranoHepuTe MO HACTOsINaTa OONHMralliOHHA €MHCUs KbM JaTara Ha JIOKyMeHTa 3a IIEHHUTE KHIKA,
MMaT WHTEpec obmranuute 1a OBAaT AOMYCHATH 0 THPTOBUS HA PETYJHpaH IMa3ap C el OCUTYpsBaHe Ha
TAXHATA JIMKBUIHOCT.

Ha EmurteHTa HEe € M3BECTHO HAJIMYMETO HAa WHTEPECH, BKIIFOUUTEIIHO KOH(MIMKTHH TaKWBa, HA JPYrd
(bM3UYECKU W/WIN IOPUAMYESCKU JIMIA, KOUTO Ja Ca CBIIECTBEHU 3a HACTOSIIATA EMHUCHS OOJUTallud |
HEWHOTO JOTMYCKaHEe 10 ThPrOBUSI HAa PETYIUPaH Masap.

To3u IPOCIIEKT € U3rOTBEH B MHTEPEC HAa MHBECTUTOPHTE, 3AMMCAIN OOJUTAIlMK B ITpolleca Ha EMUTHPAHE Ha
obnuranunonuus 3aeM. Cunra ce, ye ciefl JOMyCKaHeTO Ha OOJHUralMuTe 0 ThPTOBUS HA PETyIUpaH masap
11 Cce Mo00pH TSAXHATa 00IIA JTMKBH/HOCT.

2. O60ocHOBKA Ha npeaiaraHneTo M u3noJa3BaHeTo Ha NOCTHIVICHUSA

[IpocnekThT 3a JOMMycKaHe HA HACTOsIIATa eMucus obnuranuu Ha ,,EBponniiz ['pyn EAJl mo TeproBust Ha
peryaupaH mnasap uMma 3a Lell perucTpamnus Ha obnuranunuTe Ha EMUTEeHTa 32 ThproBus Ha OpraHU3UPaHUs OT
»b®b—Codusa" AJl perynupan naszap — OcaoseH mazap BSE, CermenT 3a o0nmuranuu.

Hacrosmoro npeanarane HAMa 3a LieJl HaOMpaHe Ha JOIBIHUTENHHU CPEJCTBA U II0 CBOATA CBHIIHOCT HE €
OBPBUYHO MyONMYHO TpeanaraHe. J[py»KecTBOTO HE OdYakBa Ja MOJNyYd NPUXOTU OT AOMYCKAHETO [0
THPrOBUS Ha PEryJIMpaH mazap Ha eMUCHSITa OOJIUTaliH.

Hckanero 3a fomyckaHe OO0 THPrOBUSI Ha PEryIMpaH Mazap Ha ILIGHHU KHM)Ka MMa 3a 1] Ja OCUTYPH
JUKBUIHOCT NIPU THPTyBaHe C OOMUTallMUTe Ha KOMIIAHUATA U OCUTYpSIBAaHE HA JOCTHII A0 TSIX Ha MO-IIHPOK
KpPBI' OT UHBECTUTOPH.

OcHoBHarTa 11e7 Ha OOJTUTAIMOHHUS 3aeM € Ha0MpaHe Ha CPEJICTBA, KOUTO IIIe ObJaT U3MOI3BAaHH 32 PA3BUTHE
Ha JICHHOCTTa Ha IBIIEPHUTE IPYXKecTBa HA EMHUTEHTa, a IMEHHO:

1. 3a 00opoTHHU CpeACTBa HA ABIIEPHUTE APY>KECTBA;

2. 3amoanomaraHe JeHHOCTTa Ha JABIICPHU KOMITAHUH.

CpencrBara oT HaOpaHaTa OOJMIallMOHHA €MHCHSI Ca M3IMOJI3BAHU ChOOPA3HO MPUETUTE OCHOBHU IIENH 32
Mo/IIoMaraHe JAeMHOCTTa Ha JBIIEPHH KOMIIAHWM 4Ype3 MPelOoCTaBIHE Ha 3a€M Ha JBIIEPHOTO JIPYKECTBO
»EBponmniiz Ayro“ JIOOEJI, Ckonue, B pasmep Ha 1 MIIH. €BpO NpH JMXBa MO-BHCOKA OT JIMXBaTa IO
emuTHpaHus 3aeM. ,EBpomuita Ayrto“ JIOOEJI, Ckonme € WH3MOI3BalO TONY4YEHHS 3a€M 3a ITBJIHO
roracsiBaHe Ha CBIIECTBYBAIIW OAHKOBU 3aJIbJDKCHHUS, KOMTO ca OMIIM ChC 3HAYMTENHO TO-BHCOK JIMXBEH
npoueHT. [loracsiBaneTo Ha TE3U 3aIBJDKEHUS 1€ TOBEE N0 U3IUIAIIAHETO Ha O-HUCKHU JIMXBH OT CTpaHa Ha
,»EBponuiiz Ayro® JJOOEJI, Ckonye 1 1o TO3M HauuH I ce€ NoJ00pu (UHAHCOBUST My pe3yJTar, a TOBa I
OKayKe MOJIOKUTEN eeKT U BbPXY (PMHAHCOBOTO CheTOsTHUE Ha EMuTenTa.

EmutentsT € mpemocraBuin 204 514 xun. eBpo, moj Qopmara Ha 3aeM, Ha JIBIIEPHOTO CH JPYKECTBO
~EBponuiis Penrt-a-Kap®“ EOOJ. [IbmepHoTO APYXKECTBO H3MOJI3BA MOJYUYCHUSAT 3ae€M 32 OOOPOTHH
CpeAcTBa.

Ocrananute -41 848 xuin. eBpo ce m3monsBar ot ,,Esponmiiz [pyn* EAJ] 3a monabpkaHe Ha oniepaTuBHATa
My JEHHOCT.

3a EMuTeHTa Bb3HMKBAT CJICIHUTE pa3sXxodn BbB BPb3Ka C JOIYCKAaHE 1O ThbproBUA HAa EMUCUATA o6n1/1rau1/m:
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Pa3xoam, cBbp3aHM C JAONYCKAHETO Ha IeHHUTe KHWKA A0 | ExHoxpaTHO
ThProBust (n1eBa)

Takca Ha KOH 3a noTBbp:kIeHUe HA MPOCHIEKTA 3144.79

Takca 3a nomyckane no Thprosusi Ha ,,OcHoBen ma3ap BSE, | 500.00
Cermenr 3a odmuranuu“ Ha ,,b®b-Codus” Al

Bb3narpa:knenne Ha uHBecTHUMOHHHMSI mocpennuk EBPO- | 3500.00
®UHAHC A/l 3a npeaocTaBeHOTO OT Hero cbleiicTBHe INpH
U3rOTBSIHETO HA NMPOCHEKTA

O6uro pazxonu 714479

He ca mpempumenn crienududHrd pa3xomd oT EMuTeHTa, KOMTO Ja c€ IMOeMaT OT WHBECTUTOPHTE IIPH
BTOPUYHOTO MyOIMYHO MpeyiaraHe Ha OOJIUraIiuTe.

HuBecTuTOpHUTE ABIDKAT TAKCH NIPU OCHIIECTBABAHE HA CACIKUTE HA PEryjupaH mas3ap cbriiacHo Tapudara
Ha ,,bOb — Codus™ AJl u Tapudara Ha CHOTBETHUS HHBECTHIIMOHEH MTOCPEIHUK, YpE3 KOMUTO OCHINECTBIBAT
cnenkara. ChIIo Taka € Bb3MOXKHO 3aIlIalllaHe M Ha TAKCH 32 ChXPaHEHHE Ha IICHHUTE KHIKA B JICTIO3UTAPHA
WHCTUTYITHSL.

Crnen mpucnazaHe Ha pa3xoJuTe 0 EeMUCHATAa HETHATA CyMa Ha HaOpaHHUTE CPeJCcTBa OT EMHUCUATA Bb3IU3aT
Ha 2 437 672.71 neBa.

3. HauuH Ha moracsiBaHe Ha 33bJIXKEHHSATA 110 HACTOALIATA 00JIUrallMOHHA eMUCHS.

EmutentsT ,.EBponuitz I'pyn* EAJ] e xoMmaHus, YMATO OCHOBEH NpEeAMET Ha JAEHHOCT €. KOHCYJITaHTCKa
JNEHHOCT, TBHPrOBCKO MPEACTABUTEICTBO W IIOCPEAHUYECTBO M BCAKAKBAa JApyra CTONAHCKAa AEHHOCT,
He3aOpaHeHa U3PUYHO OT 3aKOHa.

3a moracsiBaHe Ha OOJHUTallMOHHATA €MUCHS, EMUTEHTHT Iie M3MO0JI3Ba CPEICTBA, TeHEpHPaHH OT OCHOBHATA
My JIeHHOCT, a UMEHHO OpraHHM3allusl U YIpaBJeHHE Ha ABIICPHU JPY’KECTBa B 0OJacTTa Ha JTM3MHIOBaTa
IEeHOCT, mpoaaxda Ha yImoTpeOsSBaHN aBTOMOOWIIN 1 OT/JaBaHe Ha aBTOMOOWIIH 1o HaeM. M3TouHHuIINTE 1
HauWHa Ha oOciykBaHe Ha EmuTHpanara oOiaurannoHHa eMUCHs (JTMXBEHH W TJABHUYHH TUTAINAHKS) IIE
6’BI[aT MNpUXoau reHeprupaH OT JUBUACHTU Pa3NpCaACICHU OT AbIICPHUTE MY KOMIIAHWUHU, IPUXOAH OT JIMXBU
0 MIPEAOCTABEHUTE 3a€MH Ha ABIIEPHHUTE APYKECTBA OT HAOpaHUTE OT OOJMTAIIMOHHATA EMHCHS CPECTBA,
BBbPHATH TIPEJOCTaBEHH 3a€MHM Ha CBBP3aHH W HECBBP3aHM JIMIA, KAKTO W BCAKAKBU IPYTW HPUXOIH
MOJTyYSHU BBB BPB3Ka C OCBHIIECTBIBAHE HA OCHOBHATA MY JICHHOCT.

[To-nmomy e mpezcTaBeH MOTaCHTETHUAT IUIaH HAa HACTOSIIATA OOJIMTallMOHHA eMUCHs. JINXBEHHUTE TUIalanus
ca M3YKCcIIeHN Ha 0a3a Ha HOMUHAITHUS JIMXBEH KymoH — 3.75 % roaumrHo.

Powna | Awawamaamane | SR | e | wepmora | 55 | e

0 06 romm 2017 . - 1250 000 0 365 -

1 06 ssnyapu 2018 r. - 1250 000 184 365 23 630
1 06 roym 2018 1. - 1250 000 181 365 23 245
2 06 sryapu 2019 1. 125 000 1125 000 184 365 23630
2 06 roym 2019 1. 125 000 1 000 000 181 365 20 920
3 06 sryapu 2020 T. 125 000 875 000 184 366 18 852
3 06 ros 2020 . 125 000 750 000 182 366 16 317
4 06 sryapu 2021 T. 125 000 625 000 184 365 14178
4 06 romm 2021 r. 125 000 500 000 181 365 11 622
5 06 stnyapu 2022 . 125 000 375000 184 365 9 452
5 06 romm 2022 . 125 000 250 000 181 365 6973
6 06 sinyapu 2023 . 125 000 125 000 184 365 4726
6 06 romm 2023 . 125 000 0 181 365 2324
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V. HNH®OPMALIUA OTHOCHO HEHHUTE KHUXKA, KOUTO IIE BBJIAT
NPEAJATAHW/AOITIYCKAHMU 10 ThPT'OBUS

1. Bua u kj1ac Ha HEeHHHUTE KHUKA

[IpenMer Ha AomycKaHe IO THPrOBUS Ha PETyJIMpaH Ma3ap € eMHCHS KOPIIOPATUBHU OOJUTAIUU C 00Ia
HoMHHATHa W emucuonHa croiiHoct EUR 1 250 000 (eguH MWiIMOH JBeCTa M TMETACCET XWISIU) €BPO.
O6mmsT Opoii Ha obnmuramuure OoT eMucusaTa ¢ 1 250 (Xwiama ABecTa W MeTaeceT) Opos ¢ HOMHHATHA H
emucruonHa croiHoct EUR 1 000 (xmnsga) eBpo Bcska emna. OOmuranmuure OT HACTOSIIATa €MHCHS ca
OOWKHOBEHHW, TMOWUMCHHH,  OC3HAJIMYHM, JIMXBOHOCHU,  HEOOE3NCYCHH, HEKOHBEPTUPYEMH U
CBOOOTHOTIPEXBBHPIIIEMH, C TaAeK 72 Mecela OT JaTrara Ha W3aaBaHe Ha emucusaTa. OOauTanmumTe ca OT
€/IVH KJIaC W J]aBaT ¢HAKBY MpaBa Ha MPUTEKATCIUTE CH.

MexayHapoJHUAT KOf 3a uicHTH(HUKanus Ha nenaure kumwka ISIN (International Security Identification
Number) e BG2100012173

2. 3akoHOIATEJICTBO

OGnuranuuTe OT HACTOSIIIATA €MUCHS Ca M3JaJeHH M TapaHTHPAHU CBITIACHO 3aKOHOJATEIICTBOTO Ha
Perry0Onmka beirapust.

Baxau BBIPOCH M OTHOIIEHHS 32 MHBECTUTOPUTE BBB BPBb3Ka C HACTOAIIATa OOJMTIallMOHHA €MHUCHS U
HEHHOTO BTOPMYHO MYOJMYHO NpeAjaraHe MOCPEICTBOM THPTOBHS Ha PEryIMpaH Ma3ap ce YpexnaaT
npeo0iagaBamio B CIeIHUTE HOPMAaTUBHU aKTOBE:

3 TeproBcku 3aKkoH;

0 3akoH 3a MyOJMYHOTO mpeyiarade Ha reHHu kamxa (3I1TLK);

0 3akoH 3a mMa3apuTe Ha ((MHAHCOBUTE HHCTPYMEHTH,

0 3akoH 3a MpWJIaraHe Ha MEPKHUTE CPeIly Ma3apHUTE 3I0YOTpeOr ¢ PUHAHCOBU HHCTPYMEHTH;
m 3akon 3a Komucusra 3a pUHAHCOB HA30D;

m Hapeaba Ne 2 or 17.09.2003 r. 3a NpoCHEKTUTE MPH MyOIMYHO TpeIaraHe 1 JOMyCKaHe JI0 ThProBUs
Ha peryJUpaH rnasap Ha ICHHU KHIDKA U 33 Pa3KpUBAHETO Ha WHPOPMAITHS;

B

Hapen6a Ne 38 ot 25.07.2007 r. 3a U3UCKBaHUATA KbM JCHHOCTTA HA MHBECTUIITMOHHUTE MTOCPETHULIN;

B

[paBunnuk 3a aeiiHoctta Ha ,,b@b — Codus™ AL,
[IpaBunnuk Ha ,,IlenTpanen aenozutap* A;

3aKoH 3a JaHBUUTEC BbPXY AOXOAUTE HA (1)I/I3I/I‘IGCKI/IT€ JIMIIa,

B B B

3aKOH 32 KOPHOPAaTUBHOTO ITOJIOXOJHO 00JIaraHe;

B

KOZ[CKC 3a 3aCTPaxoOBaHETO,

B

Pernament 809/2004 otHOCHO mpmiaranero Ha Jupektusa 71/2003 mo oTHOIIEHHE Ha MHPOPMAIHATA,
ChIIbpIKallla Ce B TIPOCIICKTHTE;

m Permament 486/2012 ot 30 mapt 2012 ronuHa 3a n3meHnenue Ha Pernmament 809/2004 no oTHOIIEHHE Ha
dbopmaTa U CHIBPKAHUETO HA MPOCIIEKTa, OCHOBHUS MPOCIEKT, PE3IOMETO U OKOHYATCITHUTE YCIOBUS,
KaKTO U 10 OTHOIIEHHE Ha M3MCKBAHMATA 3a OIIOBECTSIBAHE;

m Permament (EC) Ne 596/2014 na EBpomneiickust mapiamenT u Ha CobBera ot 16 anpun 2014 roguna
OTHOCHO Ta3apHara 3ioymnortpeba (PermameHT OTHOCHO masapHarta 370ymorpeba) W 3a OTMSHA Ha
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HupextuBa 2003/6/EO na Epomneiickus mnapiameHT M Ha CbBera u aupexktuBu 2003/124/EQ,
2003/125/EO u 2004/72/EO na Komucusra /Permament (EC) Ne 596/2014/.

OOnuranuuTe OT HACTOSIIIATA EMUCHSI HAMA Jia ObJIaT MpeMET Ha MEKIYHAPOIHO MpeJIarane.
3. ®@opma Ha IIeHHHTEe KHHKA

OGuranuuTe OT HACTOAIATA EMHCHS Ca TOMMEHHH W Oe3HaJInYHH, perucrpupand B lleHtpanen
nenozutap” AJl ¢ anpec: rp. Codus, yi. “Tpu ymu” Ne 10, er. 4; enextponHa crpanuna: Www.csd-bg.bg.

Bopenero Ha kHUTaTa Ha OOJUTAIMOHEPUTE CE U3BBPIIBA OT ,,[leHTpaneH [denozurap” AJl.
4. BaiyTta Ha eMUcCUATA

OGurarronnara emucus Ha ,,EBposuiiz I'pyn* EAJl e nenomunupana B eBpo /EUR/.
5. CyoopauHamnus

Hacrosmara emucust oouranuu € BTopa 3a EMuTeHTa, Kato 00IuTranuoHepuTe HAMAT CIICIIHATHH TIpaBa Imo
OTHOIIICHUE HA TIPEIXOAHA EMUCHH OOJTUrallui Ha APY>KECTBOTO.

EMuteHTsT HIMa ImpaBoO Ja wu3JaBa HOBU CMHCUH IIPUBUIICTUPOBAHU O6HI/IF3HI/II/I NI 06HI/IFaHI/II/I C
MPUBUJICTUPOBAH PEXKHWM Ha HIIUIAIAHE, TPEAU IoraciBaH€ Ha HACTOAIIUA O6J'II/I1"3.I_II/IOHGH 3a€M MU Ha
IIrbpBaTa 1o pea 06J'II/I1"3.I_II/IOHH3. E€MUCHs, OCBCH C MMPEABAPUTEIITHOTO CHIJIACHUEC HaA O6JII/IFaLIPIOH6pI/ITe OT ABCTC
CMHUCHH.

EMI/ITCHTT)T nma HpaBO Ja u3gaBa HOBU O6J'H/IF3HI/IOHHI/I C€MHCHH OT ChIIMA KJiaC, B cnyqaﬁ Yyec TOBAa HAMaA 1A
JOBEZie 0 HapyllaBaHe Ha (UHAHCOBUTE IMOKA3aTENIHM IO HACTOSIIATA €MUCHS W Ha MbpBata MO pej
00JIMrariioOHHa EMUCHSL.

[Ipu B3emaHe Ha pelieHHE 32 M3/laBaHEe Ha HOBA €MHUCHs OOMKHOBEHH OOJIMTAIlH, OOIIUTE ChOpaHHs Ha
O0JUranoHepyuTe OT MPEIXOAHN HEU3IUIATeHH EMHUCHH MOTaT J1a 1a/laT CTAHOBUILE OTHOCHO M3/IaBaHETO Ha
HOBAaTa eMUCHs OOMKHOBEHH 00JIMralnuy, KoeTo o0aue HIMa 00BBP3Balll 3aAbJDKUTEICH XapaKTep.

H3nbaHeHueTo Ha 3abJDKCHHUATA Ha Emutenra mo O6IH/IFaHI/II/IT€ OT HacTodAmara EeMHUCHUS HE € ITIOJUMHCHO Ha
HU3MBJIHCHUCTO HA JPYI'U 3aAbJDKCHUA Ha EMI/ITCHTa, OMJIO TO U 110 nocjcaBaiu O6HI/IF3HI/IOHHI/I CMUCHH.

EMHTEHTHT He € rapaHt Mo Ipyry OOIUTalliOHHA EMHUCHH.
6. IlpaBa M 3aab/KeHMS 1O HEeHHUTE KHMKA

O6HI/IF3HI/IOHepI/ITe 0 HacTosdmiaTa €MHUCHUd, KaTO CTpaHu IO O0TroBOpa 3a O6HI/IF3HI/IOHCH 3a€M, CC€ sABsABaAT
KpeauTopu Ha EMI/ITCHTa, B KOCTO CH Ka4C€CTBO UMAT ABa BUJa IIpaBa: MHANBUAYAJTHU U KOJICKTUBHU.

[IpaBaTta, mpeaOCTaBIHM OT HACTOAIIATA EMHUCHs OOJHMTraluu, HAMAT OTPaHWYEHHs] W He MoraT ja Obaat
OTpaHWYEHH OT IMpaBa, NPEAOCTaBSIHU OT JAPYT KJIAC IIEHHW KHIKA WM OT Pa3lopei0uTe Ha JIOTOBOP WIIH
JIpYT JOKYMEHT.

HHg_)ODMa"I/Iﬂ 32 HHAMBWIYAJHHTE M KOJEKTUBHHTE NIPABA HA 00JIMTallMOHEPHUTE:

NuauBuayaaHu npaBa HAa 00JMralfuOHepuUTe:

» [IlpaBo Ha B3emaHe BBpPXy riaaBHuna: [IpaBo Ja monydYaT IUIAllaHe IO TJIABHHIIA WMAT
MpUTEXKATEITUTe HAa OONUTAIllMU, KOUTO Ca BIIMCaHW KaTO TaKWBa B KHHWTaTa Ha OOJMUTallMOHEPHTE,
BojmeHa ot ,Ilenrpanen aemosutap” AJl, 3 (Tpu) pabOTHH JHH TPEeId aaTata Ha IBHKEMOTO
[JIABHUYHO IUTalaHe. ATEHT IO IJIallaHusITa Ha I1aBHULaTa € ,,Llentpanen neno3utap A/l

» [IlpaBo Ha B3emane 3a Juxpa: [IpaBo Ja MOJyYaT JUXBEHH IUIAINAHHS UMAT MPHUTEKATSIUTE HA
o0Juranum, KOUTO ca BIHCAaHU KaTO TAKWBA B KHUTATa Ha OOJIUTallMOHEpHTE, BOJIeHa OT ,,[leHTpaneH
nerosutap” AJl, 3 (Tpu) pabOTHHM IHHU TPEaN JaraTa HAa ChOTBETHO JMUXBEHO IUIAIIaHE. ATEHT IO
IJIaIaHusITa Ha TUXBHUTE € ,,llenTpanen nemo3urtap A/l.
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> IlpaBo Ha yyacTHe M mpaBo Ha riac B O0moro chrOpaHme Ha oOauranuoHepurte: Bcska
obnuranusi JaBa BB3MOXHOCT 3a ydacThe W mpaBo Ha | (eamH) rimac B OOmoTo chOpanue Ha
obnurannonepute. [IpaBoTo Ha riac ce ympaxkHsABa OT JMLATa, BIUCAHW B PETUCTPUTE Ha
,Jlenrpanen nemosurap AJl karo obiurannonepw, 5 (mmeT) auu npeau marara Ha O6IIOTO ChOpaHme
Ha OOJUraloHepHTe.

» IlIpaBo aa ce moMcKa W3AaBaHe HA 3amMoOBe] 3a W3NbJaHenue: OONMUraMOHEPUTE UMAT TPABO Ja
MTOVICKAT M3JaBaHe Ha 3aloBe] 3a M3MBIHEHNE 33 JhDKIMUTE UM CyMH Ha ocHoBaHuWe 4wi. 417, 1. 9
ot 'paxkanckus mporecyalieH KOJIEKC Bb3 OCHOBA HA IPUTEKABAHUTE OT TAX OOIHMTaIUH.

> HpaBO Ha YAOBJICTBOPABAHE NPH JUKBHAAIUA UJIU HECHCTOATECTHOCT: O6J'II/II‘aHI/IOHepI/ITG nmar
NpeaAMMCTBCHO IPaBO HAa YAOBJICTBOPABAHEC IIPU JIMKBUAAIWA WA HECHCTOATCIIHOCT HAa APYKCCTBOTO
npear yA0BJICTBOPABAHC B3CMAaHUATA HA aKITUOHCPUTE.

KonexTnBHE npaBa Ha o0IUranMOHEpHTE:
KonextuBHuTE NpaBa ce ynpaxHsaBaT upe3 OOmoTo crOpaHme Ha 00IMranoOHepHUTe.

> IlpaBo Ha cbBemiarejgeH ruaac: OOmOTO chOpaHHEe Ha AKIHOHEPHUTE € IIBKHO Ja pasriena
pemieHnsATa (CTAaHOBUINETO) Ha OOmUTE CHOpaHWS HAa OONHTAIlMOHEPHTE OT MPEIXOIHHUTE
HEM3IUIaTeHU eMHUCUH OOJIMTallii OTHOCHO TPEAJIOKEHUATA 32 N3MEHEHUE Ha TIpeIMeTa Ha IEHHOCT,
BUAa WM mpeoOpasyBaHe Ha JPYKECTBOTO, CHOTBETHO 3a HW3JaBaHEe HAa HOBA EMHUCHS
MpUBHWIIETHpOBaHU oOywranuu /am. 214, an. 7 BBB Bph3Ka ¢ al. 3 Ha chljara pasmopenda OT
Twproeekust 3aKoH/. [10JI0KUTETHOTO CTAaHOBMINE Ha OOLIUTE CHOpaHHS HAa OOJHMTaIllMOHEPHUTE OT
MPEeIXOIHUTE HEW3IUIATeHH EMHUCHH OOJIMTallii OTHOCHO TPEAJIOKEHWE 3a H3/1aBaHe Ha HOBa
eMHCHS TPUBIIICTHPOBAHN OOJIMTAIMU € 3aJbJDKUTENHA MPEANOCTaBKa 3a B3EMaHE Ha CHOTBETHO
PEIICHUC OT KOMIICTCHTHHA OPraH Ha EmMutenrta.

» IlpaBo Ha pemaBany riac: HUIOXHO € BCAKO pelleHHe Ha JIPYKECTBOTO 3a M3[aBaHe Ha HOBU
o0NUranyy ¢ TMPUBWICTHPOBAH PEKUM Ha M3IUIAINAHE, 0€3 /a € HajWIe CHIVIACHETO Ha OOLIHTe
cbOpaHus Ha OOIHUTAMOHEPUTE OT MPEIXOJHUTE HEU3IUIATCHH EMUCUH OOJIUTAINH, T.€ KOHKPETHO B
TO3M CIIy4ail peleHneTo, ChOTBETHO CTaHOBHUINETO Ha OOIIOTO cChOpaHue Ha O0NIUTallMOHEpUTE, UMa
3aIBIDKUTENIEH 00BBp3Bam] xapakrep /wi1. 207, T. 2 ot ThproBckus 3akoH/.

> IlpaBa Ha npeAcTaBUTEIUTE HA ofuranuoHepure: [IpeacTaBuTennTe Ha OOIUTAIHOHEPUTE UMAT
MpaBO Ha ChBEMIATENICH IJIac NP B3eMaHe Ha penieHus oT OOIIOTO chOpaHHE HA AKIMOHEPHTE,
3acsrally U3IbJIHCHUETO Ha 3aIb/DKEHUATA 110 OOJUrallioHHUs 3aeM /. 212, an. 2 ot ThproBekust
3aKOH/.

O0mo crOpanne Ha 00 TUTAMOHEPHUTE

OO6vranMoHepuTe OT HACTOSAIIATA EMHUCHS 00pa3yBaT Ipylia 3a 3allliTa Ha HHTEpEeCUTe CH mpen EMurenTa,
karo rpynata popmupa csoe OO0 chOpaHUe Ha OOJIUTAMOHEPUTE.

OO6moro crOpaHue Ha OOJHWTAIMOHEPHTE Ce CBHKBA OT MPEACTAaBUTENS Ha obOmuramuoHepute. OOmOTO
cbOpaHHe MOXKE Jia ce CBHKA OT MPEACTaBUTENS Ha OOJIMTAllMOHEPUTE M 0 MCKaHe Ha OOJIHMTallHOHEPHTE,
KOUTO TpEACTaBIT Hai-manko 1/10 or emwucusTa OOIMTallMU, WIA 10 WCKaHE Ha JIMKBUAATOPUTE Ha
IpY’)KECTBOTO, aKO € OTKpUTa Mpoleaypa mo Iukumamus. OO0moTo chOpaHHe ce CBHKBa 4pe3 IOKaHa,
00sIBeHa B THPTOBCKHS PETHUCTHP Haii-manko 10 mHu mpenu crOpanueto. OcBeH ToBa EMUTEHTHT € MTbKeH
na m3npatu Ha KOH u ga omoBecTn Ha oOmiecTtBeHocTTa Mo peda Ha wi. 100T, an. 3 u 4 ot 3IIIHK
MoKaHaTa Hai-manko 15 mHu mpeau oOIIOTO ChOpaHHe, KAKTO M MPOTOKOJA OT OOLIOTO ChOpaHHe Ha
o0JIMraIuOHEpHUTEe B CPOK TPU PabOTHH IHU OT mpoBexaaHeTo Mmy. OcBeH nHbopMarusaTa o wi. 223, an. 4
ot TBproeckus 3aKkoH, IMOKaHaTa 3a O0IIOTO ChOpaHue TPsOBa Ja BKIIOYBA MH(POPMAIIMS OTHOCHO MPABOTO
Ha OOJIMTAIIMOHEPUTE J1a y4acTBaT B HETO.

OO0moTo chOpaHue Ha OOJMTaIMOHEPHUTE € 3aKOHHO M MOXE Jia MpHeMa BAJUIAHU PEIICHHS, 0OBBpP3BAIIU
BCUYKH OOJIMral[MOHEPH OT HACTOSAIIATa eMHUCHs, aKO Ha ChbOPaHMETO ca MPEJACTaBeHU Hal-maiko Y4 (emHa
BTOpa) OT M3AaJICHUTE M HEMOIraceHHW OOJMraldd OT HACTOSIATa €MHCHs, ¢ M3KIIOYCHHE Ha CIy4auTe,
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Korato OOIIOTO ChOpaHHe e B3eMa PEHICHHS 3a NMPOMSHA B YCIOBUATA W KOHKPETHUTE TapaMeTpu Ha
00JIMraIuoHeH 3aeM, KOraTo M3UCKyeMOTO OTHOCHO KBOpYMa MHO3WHCTBO € HE MO-MAJIKO OT JIBE TPETH OT
U3JIAZICHUTE U HeroraceHu oOnuranuu. [IpaBoTo Ha TJac ce ympaxkHsSBa OT JIMIaTa, BOUCAHU B PETUCTPUTE
Ha ,llenTpanen mermosurap* AJl kato oOnuranuoHepw, S (met) AHM Ipenu narata Ha OOMIOTO chLOpaHWe Ha
obnuraronepuTe. MHO3HMHCTBOTO 3a MpHeMaHe Ha pemeHus oT O0moTo chOpanre Ha OOJUTAIOHEPUTE Ce
ompenens Ha noHe 50% rMutOC enHa OT MpeACTaBeHWTE OONUrallH, C M3KIIOYeHHE Ha MHO3MHCTBOTO 32
MpHEMaHe Ha PellieHHs 3a POMSHA B YCIIOBHATA M KOHKPETHHUTE NApaMeTPH Ha OOIHUTaIl[MOHHUS 3aeM, KOETO
€ HE MO-MaJIKO OT TPH YETBHPTH OT MPEICTABEHUTE OOIUTaIIH.

OO0UranoOHepUTe UMAT MPABO Ja YII'BIHOMOIIAT BCAKO (DU3MUYECKO WU IOPHIMIECKO JIMIIC Ja y9acTBa U Ja
riacyBa B OOmOTO ChOpaHre OT TSIXHO UME MIPH CMa3BaHe Ha CIeTHUTE MPaBHiIa;

1. IIbTHOMOIIHWUKBT € JUTBRKEH Ja YIOpaXHsSBa MPaBOTO HA Tiac B CHOTBETCTBHE C HHCTPYKIUUTE
(Yka3aHmsTa) Ha YITBITHOMOIIUTENS, ChIBPKAIIN C€ B IIBIHOMOIIHOTO. B cirydaii, 4e MbIHOMOITHUKBT CE
OTKJIOHM OT JaJICHUTE MY B TOBa IIBJIHOMOIIIHO WHCTPYKIIMH, TJIACOBETE 110 TE3U OOJUTalliu 32 ChOTBETHOTO
IJIacyBaHe, CE CUUTAT 332 HEBAJUIHH;

2. IIbIHOMOIIHHMKBT MOXKE Ja IPEACTaBIIsABa IOBeYe OT eAuH obnuraiuoHep B OOIIOTO ChOpaHHe Ha
HpyxecTtBoTo. B T0O3M ciiyyail MbIHOMOIIHUKBT MOXKE Jia TJacyBa MO Pa3fiiueH HAauWuH MO OOJUTaIMHTE,
MPUTEKABAHHU OT OTACTHUTE OOJIUrallMOHEPH, KOUTO IPEACTaBIISABA,;

3. IIpmHOMOIIHOTO 3a mpeacTaBisBaHe Ha oOmuranwoHep B OOMOTO ChOpaHWE Ha OONMHMTAIlIOHEPHUTE
TpsiOBa 11a € B mucMena (opMma, 1a e 3a KoHKpeTHoTo 00110 chOpaHue, a € U3PUIHO U Ja ITOCOYBa:

MBITHUTE TAHHU 32 OOJUraIliMoHepa - YITbIHOMOIIUTEI U MTbJIHOMOIITHHUKA;

Opos Ha oOnHUTranUuTe, 32 KOUTO CE OTHACS ITBIIHOMOIIIHOTO;

JTHEBHUS peJl Ha BBIIPOCHTE, IPEJIOKECHHU 32 00CHK/IAHE;

NIPE/INIOKCHUATA 32 PEIIICHUS IO BCEKU OT BBIIPOCHUTE B THEBHUS PEJI;

HAYWHA Ha TJIACYBaHE MO BCEKH OT BBIIPOCHTE WJIM KOTATO TaKbB HE € MOCOYCH, M3pUYHA KJay3a, dYe
IIBJIHOMOIIIHUKBT UMa npaBo Ha HpeHCHKa JaJIi U 110 KaKbB HAYUH a4 rnacyBa;

e  Jlata, MACTO M MOMIIMC.

4. OGpazer Ha ITBITHOMOIIIHOTO 3a MPENCTABUTENICTBO Ha obmuramuonep B O0mOTo crOpaHue, ce MpeacTaBs
Ha OOJMrallMOHEpUTE HAa XapTUEH HOCHUTEN WM 4pe3 €JIEKTPOHHU CPECTBA, aKO € MPHIOKUMO, 3a€IHO C
Matepuanute 3a O01oTo chOpaHue WK TPU MIOMCKBAHE M CIIE/I CBUKBAHETO MY.

YIBbJIHOMOIIABAHETO MOXKE J1a CE M3BBPLIM W 4Ype3 H3II0J3BAaHE HA EJNEKTPOHHU cpelncTBa. EMHTEHTHT
OCUrypsiBa Hal-MaJKO €IUH CIoco0 3a MOoJydaBaHE Ha IBIHOMOIIHM Ype3 EJIeKTPOHHU CPEeICTBa.
Jpyx)ecTBOTO MyOJIMKYBa Ha CBOSITA MHTEPHET CTPAHUIIA YCIIOBUATA U Pejia 3a MojlyyaBaHe Ha ITbJIHOMOIIHH
ype3 eJIEKTPOHHU CPEJICTBA.

3agbikenust Ha EMuTeHTa 32 cmasBaHe Ha (PMHAHCOBH MOKA3AaTEJH

Cnen BucBaHe Ha OOJMralMOHHATa eMUCHS BbB BojicHus 0T KOH peructsp Ha myOIMYHUTE JIPYKEeCTBA U
JIPYTUTE EMUTEHTH Ha [IEHHHU KHIDKA C 11 ThPTOBHSI Ha PETYJIHpPaHU 1Ma3apu, EMUTEHTHT oeMa 3abKeHre
3a MmojabpXkaHe Ha cieqHute ¢puHaHcoBU mokazatenu no wi. 1006 ot 3K mo meirHOTO M3ILIamaHe Ha
00JIMrallMOHHUS 33aEM:

1. Koedunwmenr ,,IlacuBu / AKkTHBH — MakCHMaliHa CTOWHOCT Ha IOKa3aTels 32 CPOKa Ha OOJUTariHOHHMS
3aeM — 0.98;

2. Koedunuenr ,,[Tokputre Ha pa3xoauTe 3a JIMXBU™, U3YUCICH KaTo Medyajndara oT oOuyaiiHara JeHHOCT,
YBEIMYCHA C Pa3XOIUTE 3a JIUMXBH, CE pa3[eid Ha Pa3xXxOJWTe 3a JUXBH - MHUHMMAaJHA CTOWHOCT Ha
oKasareJist 3a Cpoka Ha obmuranuoHuus 3aem — 1.02;
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Axo Hapymu onpejaeicHUTe (UHAHCOBH CHOTHOIICHHS, EMUTEHTBHT ce 3aJbiDKaBa Jia MpelnpueMe
He3a0aBHU JICHCTBUS TI0 U3TOTBSHETO HAa IIporpama 3a MPUBEXKIaHE B ChOTBETCTBUE C U3UCKBAHUATA, KOSITO
rporpama Ja 0bJ1e MpemIokeHa 3a ogqooperue ot O0mOTO crOpanre Ha 00TUTAIIMOHEPHTE.

DOHUHAHCOBUTE IOKA3aTEIM CE€ H3YMCIIABAT HAa BCEKH Tpu MECEIa, Ha baza KOHCOJIMUPAHUTE CI)I/IHaHCOBI/I
oTueTd Ha EMuTeHTa.

EmurentsT me mybnmkyBa otdet mo wi. 1000, am. 3 3IMIILHK 3a cmazBaHe Ha ycCloBHUsATa MO
o0mUrannoHHus 3aeM B Cpok 10 30 JHU OT W3rOTBSHE HAa KOHCOMMIMPAHUSI (PUHAHCOB OTYET 32 CHOTBETHOTO
TpUMECEUHe.

IIpeacpoyna U3UCKyeMOCT

O6J'II/IFaI_II/IOHHI/I$IT 3a€M CTaBa MOpPCACPOYHO HU3UCKYEM IIPU HACTBIBAHC HaA CICIHUTC ClIy4anl Ha
HCHU3IIbJIHCHUC!

e EMHUTEHTHT HE HUBNBIHM KOETO W Ja OWJIO CBOE 3aJbJDKEHUC 3a JIMXBCHO IUIAIAaHE M TOBA
HeM3NbJIHCHUE (ITHIHO WM YACTHYHO) MPOIbKK moBeue oT 30 (TpumeceT) mam. Cren M3THYaHE Ha
MMOCOYCHHS CPOK OOJUTAIIMOHHUAT 3a€M CTaBa NPEJACPOYHO HU3UCKyeM B ThjIeH pasmep. o
OKOHYATEITHOTO U3IUIAIIAHE HA BCHYKH 3a]IBJDKCHUS MO OOJIUTallMOHHUS 3a¢M, EMUTEHTBT JbJDKU Ha
00JIMTallMOHEPUTE U 3aKOHOBATA JINXBA 3a 3a0aBa.

e 3a EmwuTeHTa € OTKPUTO NPOM3BOACTBO MO MpPEKpaTsBaHE dYpe3 JMKBHAALMS (C M3KIIOYEHHE Ha
CIIydanTe Ha MpeKpaTsBaHe MopaIy BIUBaHEe, CIMBAaHE WIH JIpyra (hopMa Ha mpeoOpa3yBaHe);

e Cpemy EmuTeHTa € OTKpUTO IPOU3BOACTBO MO HECHCTOSTEIHOCT.

e Cnen BmucBaHe Ha oOnWramuoHHaTa emucusi BbB BojeHuss oT KDOH peructep Ha myOmmunuTe
APYKECTBA W AOPYIUTC CEMHUTCHTU HaA LNCHHM KHHWXXa C LCJI TbProBus Ha PETryJIHpaHU IIa3apu,
EMuTeHTHT MMa 33bIDKeHNE 32 TIOAIbpKaHe Ha puHaHCOBUTE TokazaTenu o wi. 1006 ot 3IITIHK
JI0 TTBJTHOTO M3IUTAIaHe Ha oOymranuoHHus 3aeM: Koeduruenr ,,[TacuBu / AKTHBH™ — MakcUMallHa
CTOMHOCT Ha TIOKazaTellsl 3a cpoka Ha oOnmranuonHusa 3aeM — 0.98 u Koeduumenrt , Ilokputue Ha
pa3xoauTe 3a JIMXBW , U3YHCIEH KaTo rmedandaTa OT oOWYaifHaTa JEHHOCT, YBEIMYeHA C Pa3XOAHTe
3a JIMXBH, CE€ Pa3leiM Ha pa3XxoduTe 3a JIMXBHU - MUHUMaJIHa CTOWHOCT Ha IOKAa3aTessl 3a CpoKa Ha
obomuranmonuust 3aeM — 1.02. OOnuraunvoHHUAT 3aeM MOXKe na Oble OOSBEH 3a MPeACpOYHO
n3uckyeM ot OOmoto cwOpanue Ha oOnMrauMoHepute, B ciyyail 4ye EmuTEeHTHT nomycHe
HapylIeHWe Ha €IUH WM MoBedye OT (PMHAHCOBUTE IOKA3aTENIH 10 EMHUCHITAa M M CBHIIUAT HE €
npeanpuci He?:a6aBHI/I I[GﬁCTBI/IH MO0 M3TOTBAHETO Ha IporpamMa 3a NPHUBCKIAHC B CHbOTBETCTBUE C
M3UCKBAHMATA, KOATO Iporpama Jia Obje MpeiyiokeHa 3a ogo0penue or OOmoTo chOpaHHe Ha
00JIMraIMOHEPHUTE.

e EMUTEHTHT HE M3MBJIHU aHTAKUMEHTA CH 3a TOCJIE/BAIIO JOMYyCKaHe Ha OOJUrallMOHHATA EMHUCHS
JI0 ThPrOBHS Ha PEryJIMpaH Ia3ap B CPOK /10 6 Mecella OT EeMUTHpaHE Ha OOJIUTalMOHHUS 3aeM U NIPH
HaJIMYMETO Ha Ta3W XHUIIOTe3a He M3MBJIHHU 3aab/ikeHnero cu mo 4wi. 100a, an. 2 ot 3IIILK ma
M3KYIH MPH MOCTHINIO UCKAHE OT OOJIUTAIMOHEp OOJIMTaluUTe MY MO EMHCHOHHA CTOMHOCT B 7-
JTHEBEH CPOK OT IOJIy4aBaHE Ha HCKAHETO

H3pbpiiBaHe HA NPOMEHM B YCJIOBHSTA HA O0IUTalIMOHHUS 3aeM

[Ipomenn B ycioBusiTa U mapaMeTpUTE Ha OOJUTallMOHHUS 3a€M MOTIaT Ja c€ M3BBPIUBAT IO pela W MpH
ycnoBusta, npeasuaenu B 3[LK, no oTHomeHne Ha cielHUTe TapaMeTpH Ha eMHUCHATA!

1. OKOHYATETHMST MAJCK HAa €MHUCHATA MOXE J1a ObJe OTJIaraH, HO B paMKHTE Ha HE IIOBEeYe OT 6
(11ecT) TOAMHM, CUMTAHO OT JaTara Ha Majeka Py IIbPBOHAYAIIHOTO HM3JaBaHE Ha OOJUTalMUTE
(kaTo OB OTCPOUYCHO/PA3CPOUCHO U3ILIALIAHETO HA TJIABHHUIIATA 10 3a€Ma B TO3H CPOK);
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2. BB3MOXKHA € IIpOMsAHA Ha JIMXBCHUSA HNPOLCHT W/uan NEPpUOANYHOCTTA U YCJIOBHATA Ha JIUXBCHUTC
IJIalIaHus, KaKTO U CPOKOBETE 1 YCJIOBHATA 3a YIIPAXKHABAHE Ha KOJI OIIIUsATa OT EMI/ITCHTa;

3. morar Ja 6’I>I[aT OPOMCHSHU (I)I/IHaHCOBI/ITe HOKaSaTeHI/I/C’BOTHOIHeHI/IH, kouto EMUTEHTBT ce
3adbJIDKaBa J1a CIia3Ba,

4. eMHTUpPaHUAT OOJHMTalMOHEH 3acM € HeoOEe3MeUeH, KaTo € Bh3MOXKHO MOCTEBAINO YUpesiBaHe Ha
o0e3rneyeHne, rapaHTUPAII0 B3EMaHHUITa Ha OOJIMTAIIMOHEPUTE MO CKIFOUYCHUS OOJUTAIMOHEH 3aeM,
B CJIy4ail Ha BIIOIIaBaHE HA (PMHAHCOBOTO ChCTOSHUE HA EMHUTEHTa Ha KOHCONMUIUpaHa 0a3a, U clie
B3uMaHe Ha pemeare oT OOIMOTO cHOpaHwe Ha oONWranuoOHEpHWTe. BHUOBT W pa3MepbT Ha
00e3MeYeHHNEeTO, 1Ie Ce OMPELNIAT B 3aBUCUMOCT OT YCTAaHOBEHATa KbM MOMEHTA Ha yUPEIsSIBaHETO
HEO0OXOIUMOCT, CJIe]l yCTAHOBSIBAHE HA pa3Mepa Ha OOJUTallMOHHUS 3a€M KbM TO3W MOMEHT, KaKTO U
Clie/l M3BBPIIBaHE HA aHaIM3 Ha (UHAHCOBOTO ChCTOSIHME HA EMUTEHTA, HErOBHUTE TIEPECIICKTUBH 32
pa3BUTHE, BB3MOXKHOCTTA JIa MOIIbPIKa 3AI0KEHUTE KOS(HUIIMEHTH U Ja MoracsBa 3abJDKEHHUSATA CH
KbM oOnurarmonepure. [Ipu He0OX0IUMOCT OT MOCIIEABAIIO 00e3IeUaBaHe HA EMUCHSITA OOTUT AU
BB3MOKHOTO oOO0e3redeHrne O Morjo aa Owae ,,3acTpaxoBka (DMHAHCOB PHUCK™ MM aKTHBH Ha
JIbLIEPHUTE KOMIaHUU Ha EMuTeHTa.

[IpomeHn B ycnoBHsATa M KOHKPETHUTE MapaMeTpH Ha OOJUTAIllMOHHUS 3a€M Ca JIOMyCTUMH IPH HACTHIIBAHE
Ha HIKOS OT CJIEJHHUTE CHUTYallUH, MPU KOSTO MOXKE OOOCHOBAHO Ja ce NpHeMe, ue NMpoMsHaTa Iie € B
uHTEpec KakTo Ha EMuTeHTa, Taka 1 Ha OOJIUrallMOHEPHTE:

1. BB3HMKBaHE WIM 33JbJ00YaBaHE Ha WKOHOMMYECKAa WM (PUHAHCOBA KpHU3a, KOSTO 3acsra
HEOJIAarONMPHUATHO BCUYKHU CTOIAHCKU CYOCKTH B CTpaHaTa WJIM CTOIMMAHCKHUTE CYOCKTH, ONEepHpally B
CEKTOpa, B KOiTO EMUTEHTa N3BBPIIIBA OCHOBHATA CH JIEUHOCT;

2. HaACTbIIBaHE Ha CBhIIECTBCHA NPOMAHA B IMApUYHUTEC IMOTOUU WK B APYT q)HHaHCOB IoKa3aTei Ha
EMI/ITCHTa, peci. Ha HETOBUTE ABIIEPHHU KOMITaHUH.

IIpoMeHHU B yCIOBHSATA, MPU KOUTO Ca U3/JICHH OOJHMTAIIMUTE, BKIIFOYUTEIHO B KOHKPETHUTE MapaMeTpy Ha
eMHCHATA OONUTali MOXKE Ja Ce W3BBPIIBAT HE TO-KbCHO OT JBa Mecella Npead Majaexa Ha
00JIUranMoHHaTa EMUCHS.

EmurentsT ,,EBponmiiz ['pyn EAJl He MoXe €THOCTpaHHO Ja HM3BLPIIM MPOMEHH B TapaMeTpuUTe Ha
oOJurarmoHHaTa eMHUCHs, Thi KaTo pasmopemdara Ha wi. 207, T. 1 or THpProBckus 3aKOH TNPEABIKIA
W3PUYHO, Y€ BCAKO PEIICHUE Ha IPY>KECTBOTO 3a IPOMSHA B YCIOBHSITA, IPU KOUTO Ca 3aITUCAHU U U3JAJICHU
00JIMranyu, € HUIIOXKHO.

[Ipomenn B mapamerpure Ha OOJMIallMOHHHUS 3a€M MOraT Ja C€ HM3BBPIIBAT CaMO C HPEABAPUTEIHOTO
chbIVIaCHE€ Ha OOJIMTallMOHEpUTE, NaJeHO C peuieHne Ha OOWmOTO chOpaHHE Ha OOJMIalMOHEpUTE M IO
penienre Ha EnHonuuHus cOOCTBEHMK Ha KanuTana Ha ,,EBposniiz I'pyn* EAJI. Ilpu Hanuuue Ha u3pa3ecHa
BOJISL OT KOMIIETEHTHHSI OpraH Ha EMuTeHTa 3a mpoMsHa B YCJIOBHATA 110 €MUCHATA, CHOTBETHO B HEHHUTE
KOHKPETHH MapaMeTpH, MpeICTaBUTENAT Ha oOnuranuoHepure cBukBa OOmo cbOpaHue Ha
OOJIMTallMOHEPUTE UYpe3 MOKaHa, 00siBeHa B THProBCKHUs perucThp Haii-mManko 10 gHM mipeaw narara Ha
cbOpanuero. EMuTeHTHT € mmbxer na n3npata Ha KOH u na omoBecty Ha 00MIECTBEHOCTTA 10 pesia Ha HJl.
100t, am. 3 u 4 ot 3IIILK mokanarta Haii-manko 15 qHU mpenu o0IOTO ChOpaHUe, KAKTO M MPOTOKONA OT
o0moro chOpaHne Ha OOJIMralMOHEPUTE B CPOK TpPH PAaOOTHM AHU OT HpoBexkaaHeTo My. OcBeH
nHpopmanusaTa mo wi. 223, ain. 4 ot TeproBekus 3aKoH, MOKaHATa 3a 00IMIOTO chOpaHue TpsOBa J1a BKIIOYBA
uHpOpMaLMsl OTHOCHO MNpPaBOTO Ha oOjMrauMoHepute Ja ydactBaT B Hero. OOmoro cbOpaHue Ha
O0JIMTallMOHEPUTE € 3aKOHHO M MOYKE Jia NpUeMa BAIWAHU pelleHHs, OOBbP3BAILM BCHYKH OOJIHrallMOHEPH
OT Ta3W €MHCHUS, aKO Ha CHOpPAHMETO ca MPEACTaBEeHH HE MO-MAJKO OT JABE TPETH OT HW3JaJCHHUTE U
HEIMoTraceHW OOJHTralli OT HacTosmara emucud. 1IpaBoTo Ha Tjac ce ympaKHsSBa OT JHUIIATa, BIFCAHU B
peructpure Ha ,,llenTpanen aenosurap“AJl karo obmuranuonepu, S5 (meT) AHM npenu aarata Ha OOMIOTO
chOpaHue Ha OOJUranuoHepuTe. MHO3WHCTBOTO 3a IpueMaHe Ha pemieHuss or OOIIOTO chOpaHue Ha
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o0JMTaIuoHepHTe 3a MPOMSHA B YCIOBHUATA M KOHKPETHHUTE MapaMeTpH Ha OOMMTALMOHHUA 3aeM, € He TI0-
MaJKO OT TPH YETBBPTH OT MIPEICTABEHUTE OOIUTAIIH.

Wuunuupane Ha MPOMEHU B YCIOBHATA M KOHKPETHUTE MapaMeTpy Ha OOJUTalMOHHUS 3aeM MOXe Ja Oblie
ochiiecTBeHO W OT moHe 10% oT oOnHramuoHepuTe MO €MHCHATA, KaTo W B TO3U CIy4dail MPOMEHU B
MapaMeTpuTe Ha OOJIMTAlMOHHMS 3a€M MOTaT Jja C€ M3BBHPIIBAT CaMO M EIMHCTBEHO NPH KyMYJIaTHBHOTO
Hanuyue Ha pemeHue Ha O0oTo chOpaHue Ha OOIHUTaIIMOHEPUTE 32 U3BBPIIBAHE HA IPOMEHHUTE U PEIICHUS
Ha EgHonwmunums coOcTBeHMK Ha Kammrtaida Ha ,.EBpommiiz ['pyn EAJl. OO6morto cwOpanue Ha
oOJMrarMoHepUTe B Ta3W XHUIIOTE3a Ce CBHKBA OT IPEACTAaBUTEN Ha OONWTAMOHEpUTE II0 HMCKAaHE Ha
00JIMraIuOHEPHTE, KEJACIly JIa MHUIIMUPAT IPOMEHU B OOJIMTaIl[MOHHATA €MHUCHS U KOUTO TPEACTABAT Hal-
Maiko 1/10 oT oOaurarmoHHUs 3aeM, OTHOBO 4Ype3 MOKaHa, 00siBeHa B T'hproBCKUS PETUCTHP Haii-manko 10
ITHU TIpeIn naTaTa Ha chOpanneTo. OcBeH ToBa EMUTEHTHT € mrkkeH na u3npatd Ha KOH u ga omoBectn Ha
obmecTBeHocTTa Mo pexa Ha wi. 100t, an. 3 u 4 ot 3IIIILK mokanara Haii-manko 15 mHA Tpeaw OOIIOTO
chOpaHHe, KaKTO W MPOTOKOJIA OT OOIIOTO ChOpaHHE HA OOJIUTAllMOHEPUTE B CPOK TpH PabOTHH IAHH OT
mpoBexaanero My. OcBeH mHpopMarusaTa o wi. 223, an. 4 ot THpProBckus 3akoH, MOKaHATa 3a OOIIOTO
chOpaHue TpssOBa Jia BKIIOYBA MH(DOPMAIIMSI OTHOCHO MPABOTO HA OOJIUTaIMOHEPUTE JIa y4acTBAT B HETO.

OTHOCHO KBOpYMa 3a MpoBexkaaHe Ha OOIOTO ChOpaHue Ha OOJIMTallMOHEPUTE, YIIPAKHIBAHETO Ha MpaBaTta
Ha TJ1ac ¥ He0OXOAMMOTO MHO3HHCTBO 3a MPHUEMaHe Ha BAIHUIHH PEIISHUS Ce MPUIaraT MOCOYCHHUTE MTO-TOPe
YCIIOBHS M PE/I.

B cpok oT 5 paboTHM IHU OT B3eMaHe Ha PEIICHHETO 3a TIPOMSIHA B YCIIOBUATA U KOHKPETHUTE MapaMeTpH Ha
OOJNIMTallMOHHUS 3aeM, CE M3rOTBsI MHPOPMAIMOHEH JOKYMEHT, KOWTO BKJIIOYBA aKTyajdHa HH(opMmarms
OTHOCHO BCHYKM IIapaMeTpu Ha OOJMraluMoOHHaTa eMucHus. B cpoka mo npeaxogHOTO H3peueHHe
WHGOPMALMOHHUAT [OKYMEHT C€ pa3KpuBa MyOJMYHO 4Ype3 NpPeAOCTaBIHETO My Ha KOMHCHATA,
perynupanus masap u odmiectBeHocTTa 1o pena Ha wi. 100t, an. 3 u 4 ot 3ITILK.

7. HomuHaJIeH JUXBEH MPOLECHT U YCJI0BMSl, CBbP3aHHU C IUIaTUMAaTAa JINXBa

JIuXBeHUTE IUIAIAHUS 0 OOJHUIAlOHHMS 3aeM CE OMpPEIeNAT Ha Oa3ara Ha (UKCHpaHa TOJUIIHA JINXBA B
pasmep Ha 3,75 %, mpu nuxBeHa KoHBeHuus Actual/Actual (Peanen Opoit auu/Peanen Opoil aHM).
JInxBenure ImamaHus €€ M34YUCIIABAT KaTO IMPOCTa JIMXBa BbpPXY HOMUHAJIHATA CTOMHOCT Ha MIPUTCIKABAHUTE
OT BCEKH MHBECTHTOpP OOJMIalMU 33 OTACITHUTE 6-MeceuHH Mepuoau. JIbDKUMaTa cyma ce 3aKpbIuisiBa 0
BTOPHS 3HAK CJIC]] ACCETHYHATA 3aeTasl.

W3uncagsaneTo Ha ABbJDKUMaTa JIMXBa 3a BCCKU €AWH OT CJICABAIIMTE MICCTMECCYHU MTEPHUOAN CE ITPEACTABA
ot (hopMmyiaTa:

JYI = (HC* [VIIT* 1,,,,,) ! I1

n 200uHa
KBJIETO:
JIJI — cyma Ha miecTMecedHus KyTIOHEeH JJOXO/[ OT €/IHa OOJINTaIHs;
HC — HoMuHaJIHA CTOMHOCT Ha €Ha OOJINUralus;
['JIIT — onpeneneHusT TUXBEH NPOIIEHT Ha TOIUIITHA 0a3a;

[iepuon — TIEPHO, PABEH HA pEATTHUS OPOW THU MEXTy JlaTaTa Ha IMPEIXOIHO KYITOHHO IUIAIIaHe JI0 laTaTa
Ha TEKYyIOTO KYIIOHHO TUIAIIaHE;

Hrozmua — [eproJ, paBCH Ha pCaJIHUsA 6p0ﬁ AHU MCXKAY AaTaTa Ha MMPEAXOAHO KYIIOHHO IUIalllaHe 10 JaTaTa Ha
CJICABAIIO KYIIOHHO IJIalllaHe. O6meaMe BHUMAHUE, Y€ HFOI[I/IHEI BKJIFOYBa pCaiHus 6p0ﬁ JHHU B €HA IAJ1a
JIMXBCHA IrogvHa.

CpoKbT Ha OOJIMTallMOHHUS 3aeM € 72 Mecella OT JaTara Ha M3/iaBaHe Ha oOnuranroHHara emucus — 06 roau
2017 r. Jlarata Ha najaexa Ha oOnurarroHHus 3aeM ¢ 06 o 2023 1.
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['maBHUIIATA 11O OOJMTAMOHHMS 3aeM € IUTaTHMa ChIVIACHO MPECTABEHUsI MTO-10JIy B HACTOSIIHS TOKYMEHT
MOTacHUTENIeH IUIaH, B ClIydai, ue He ObAe YIMPaXKHEHO MPaBOTO 3a MPEACPOYHO IMBIHO HIH YaCTHUHO
moracsiBane Ha rmasaunaTa (call option). Axo narara Ha maaexa ¢ HepabOTEeH JCH, TUIAIAHETO M CE ABIDKH
Ha IMBPBHUS CIIEBAI PAOOTEH JICH.

JluxBeHuTe (KyNMOHHHWTE) IDIAMIAHUS 110 OONHTAIlIOHHATa EMUCHS ca IBIDKUMH Ha BCeKH 6 (ImecT) mecera,
CUMTaHO OT jJarara Ha u3jgaBaHe Ha emmucusata — 06 romu 2017 r., U3YUCICHU KAaTO MPOCTa JIMXBA BHPXY
HOMHWHAITHATA CTOMHOCT HA BCSAKa OONMUTraIus. AKO MOCOYCHUTE JIaTH Ha TUIAllaHe Ha JIMXBATa ChBIAHAT C
HepaObOTEH JICH, TUIAIIAHUATA Ca JIBJDKUMH Ha CIIABAIUs paOOTeH JIcH.

[To-mony e mpejicTaBeH MOTaCUTETHYST IJIaH Ha HACTOSIIATa OOJIMTallMOHHA eMUCHsl. JIMXBCHHUTE IIallaHus
ca M3YKCIICHN Ha 0a3a Ha HOMUHAITHYS JIMXBEH KymoH — 3,75 % roauimHo.

Powna | Awrawanaamane | SRR ) S | vepona | 55 | moamane

0 06 roymm 2017 1. - 1250 000 0 365 -

1 06 stryapu 2018 T. - 1250 000 184 365 23630
1 06 romu 2018 1. - 1250 000 181 365 23 245
2 06 stayapu 2019 . 125 000 1125 000 184 365 23 630
2 06 romu 2019 1. 125 000 1 000 000 181 365 20920
3 06 stayapu 2020 r. 125 000 875000 184 366 18 852
3 06 romu 2020 1. 125 000 750 000 182 366 16 317
4 06 stryapu 2021 r. 125 000 625 000 184 365 14178
4 06 roymm 2021 . 125 000 500 000 181 365 11622
5 06 stryapu 2022 T. 125 000 375 000 184 365 9 452
5 06 roymm 2022 1. 125 000 250 000 181 365 6973
6 06 stryapu 2023 T. 125 000 125000 184 365 4726
6 06 roym 2023 1. 125 000 0 181 365 2324

B3emanusTa Ha OOJWTAIlMOHEPHTE 3a JIUXBU IO OOJNUTAI[MOHHHS 3acM C€ MoracsiBaT ¢ M3THYaHe Ha 3-
TOJIUIIICH JJABHOCTEH CPOK, ChIiacHO wi. 111, OykBa ,,B” OoT 3aKOHa 3a 3aIb/DKCHUATA U JOTOBOPHUTE.

BsemanusTa Ha OOMMTAalMOHEpUTE 3a TJIABHUIIATA MO OOJMIALIMOHHUS 3a€M CE€ IMOracsBaT C W3THYaHE Ha
oOII¥sI 5-TOIUTIIeH JABHOCTEH CPOK, ChritacHO Wwi. 110 ot 3akoHa 3a 3a1pIKEHHAATA U IOTOBOPHTE.

B ABaTa CJiy4dasi JaBHOCTHUAT CPOK 3aIllovuBa Ja TEUYC OT [ACHS, B KONTO B3€MaHETO € CTaHaJIo H3HUCKYEMO,
KaKTO € OITMCAaHO B Ta6J'II/II_IaTa, OIIKMCBalIa IMOraCUuTCIHUA IIJIaH Ha 06J'II/IFaLII/IOHHaTa CMUCHA.

3aIb/DKEHHETO 3a M3IUIAlaHe Ha OOJWMrallMOHHUS 3aeM /JIMXBH M TJIaBHUIA/ C€ HOCH €IUHCTBEHO OT
EmurenTa — u3garen Ha oOJIMTaliuuTe.

Wznnamanero Ha oONHMTranMoHHWS 3aeM Ie Ce W3BBpIIBA Ype3 ATreHTa 1o IurtamjaHero — ,lleHTpanen
Henoszutap“ A/

Bceunuky mnamadus o emucusaTa ca matuMu B Jiesa /BGNY/.

3aneokeHNeTo Ha EMuTeHTa 3a moracsBaHe Ha TJIABHUYHO W/WIIH JIMXBEHO TUIAIIAHE TI0 OOJIMTAIUUTE Ce
M3IBIIHSABA Upe3 OAHKOB MPeBO KbM ,,llentpanen Jlemozurap* AJl, KoiTo pasnpenens IpDKAMaTa cyma 1o
CMETKa Ha IMONEUYUTEIUTe (MHBECTHIIMOHHUTE TIOCPEIHUIIM) ChOOPA3HO MPUTESIKABAHUTE 3a TAXHA CMETKA U
3a CMETKa Ha TEXHU KIUEHTH OOUT AN,

3a ma modydvar IJamaHusTa Mo OOMMTaluuTe OT HacTosmaTa emucus upes ,,llentpanen Jlemosutap® A/Jl,
obnurarnonepuTe TPsAOBa Ja WMAaT OTKPUTH CMETKH IPH WHBECTUIIMOHHU ITOCPEIHHIIM - WICHOBE HA
»lUeHnTpanen J[enosutap AJl. VHBeCTUUMOHHUTE TOCPEAHUIM 3aBepsBAaT CMETKAaTa Ha KIUEHTa
HETOCPEACTBEHO Clie]l NMOMy4yaBaHe HAa CHOTBETHOTO JIMXBEHO WJIM TJIABHUYHO IUIAIllaHE W YBEIOMSBAT 3a
ToBa ,,Llentpanen Jenosurap* A/l.
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O6HI/II‘aI_[I/IOHepI/ITe, KOHMTO HC ChbXpaHABAaT HCHHUTC KHMXKA 110 CMETKHU ITPHU MHBECTUIIUOHHU IMOCPECAHNUIM IS
noJjiydaT ABJDKMUMOTO IUIAllaHC Ype3 6aHKa, KOATO IS 6’I>He orpenescHa oOT Emurenta u o0sBeHa B
C’bOGH_ICHI/IeTO 32 CBOTBETHOTO JINXBEHO/TJIABHUIHO IJ1amia=e.

[IpaBo &a moyyyaT MMXBEHO/TTIABHUYHO IJIANaHEe UMAT MPUTEKATEIUTE HA OOJNUTaIlH, KOUTO Ca BITHCAHH
KaTo TaKMBa B KHHraTa Ha OOIUTaIl[HOHEPHUTE, BoJeHa oT ,Ilenrpanen gemosurap™ AJl, 3 (Tpu) paboTHH THU
Mpey U3BHPIIBAHE HA CHOTBETHOTO JINXBEHO/TIIABHUYHO TUIAIIAHE.

[MpuTtexxanuero Ha OONUTAIUKUTE C€ YAOCTOBEpsiBa ¢ OMUIMATHO HM3BICUCHHME OT KHHTara 3a OC3HAIHMYHH
o0uraiuu, KosTo ce Boau oT ,,Ilentpanen nenozurap™ AJl.

8. IlaTa Ha ImMageka U J10roBOPEHOCTH 3a aMOpTU3alvs Ha 3aeMa

MarypuTeThT Ha OOJUTAIIMOHHKUS 3aeM ¢ 72 Mecera win 6 (1ecT) ToAWHY, CYMTAHO OT JaTaTa Ha M3/1aBaHe
Ha EMUCHATA.

¢ JIATA HA U3JAABAHE HA EMUCHATA - 06 romu 2017 r.
¢ JIATA HA TITAJIE2)K HA EMUCHUATA — 06 ronmu 2023 r.

['maBHUTIATa IO OOMUTAIMOHHNS 32€M € TUIATHMAa ChITIACHO MPEICTABEHUS B MPEAXOTHATA T. 7 IMOTaCUTENIeH
IUIaH.

W3nenHeHneTo Ha 3a1b/DKeHUITa Ha EMUTEHTa 32 M3BBpIIBaHE HA TJIABHUYHHTE IUTAIIAHHS 0 OOJIHUTalliHTe
OT Ta3d EMHUCHS HEe MOXKe Ja ObJe WCKaHO NpeAcpodHo (Tpeam Tamexa Ha OOIuramusaTa), OCBEH B
OTIpeJIeNICHUTE TIO-TOpE ClydaW Ha HEM3IBJIHEHHE, MPU KOUTO CE MPEIBMKIA BH3MOXKHOCT 32 MpeICcpoyYHa
M3UCKYEeMOCT.

Kou onmus (Call option)

HacrosimaTa oGnuraiioHHa eMUCHS € TPe/IBUICHa C OMIIMS 3a MPEJCPOYHO HoracsiBaHe Ha OOJIMTallMOHHUS
3aeM. EMUTEHTHT UMa TIpaBo 1O HEroBa MPELeHKa, IPU OCHTYpsiBaHE HAa HEOOXOAUMUS (PMHAHCOB pecypc, U
BB3 OCHOBa Ha pemieHne Ha OOmoOTO chOpaHHe Ha OONUTAMOHEPHUTE Ha JPYKEeCTBOTO, Na yrpaxHu call
OIIIMS Ha J1aTaTa Ha BCSIKO JIMXBEHO IUIAINIaHe, KOSTO Ce M3pa3siBa B IMPABOTO Ja MOTACH MPEACPOUHO IsiiaTa
TJIABHUIIA, WM YacT OT IVIaBHMIATa, HO He mo-manko oT 250 000 (aBecta M meTaeceT XWISIU) €BPO WIH
kpatau Ha 250 000 (mBecta u metaeceT Xwistau) eBpo. OmiusTa MOKe 1a ObJe YIPaXXKHIBAHA [PH CICTHUTE
YCIIOBHS:

1. EMUTEHTHT ce 3aIbiDKaBa Jla YBEIOMH OOJUTaliOHEpUTE 3a HAMEPEHHETO CH Jla YIPaKHU
omusiaTa oHe 30 JHU MpeaBapUTENTHO, KATO MM TPENOCTaBd MHGOpPMAIUS 3a MPUYMHUTE 32
TOBa, KaKTO W JAaHHM 3a pa3Mepa Ha HOMMHAJAa, KOHTO cMATa Jla MOTacH IpeaBapUTEIIHO.
VBeJOMIICHHETO 110 IPEIXOJHOTO M3PEUCHNE CE N3BBPIIBA Upe3 MyOINKyBaHE Ha ChOOILIECHNUE B
€/IMH LIEHTPAJICH eXeIHEBHUK U Ha MHTEPHET CTpaHUIaTa Ha EMuTeHTa;

2. 1eHa Ha oOpaTHO WM3KyIeHHs pa3Mmep Ha riaBHunara — 100% oT HOMHHaJIHaTa CTOWHOCT HA
obnuranys.

VYcnosusTta 1 pelia 3a MpoOMsiHa Ha OIIMTA 32 O0OpaTHO M3KyMyBaHe OT EMUTEHTa ca pasriiegaHu mo-rope
IIpH pe/ia ¥ YCIOBUSATA 32 U3BBPIIBAHE HA IIPOMEHHU B TTapaMETPUTE Ha OOIUTAI[HOHHUS 3aEM.

9. HMHaukanus 3a J0XOJXHOCTTA

JloxoiHOCTTa HAa OOJIUraliTe MOXE Ja Ce IPECTaBs moja popMara Ha “OXOHOCT 0 Majaexa’”, JOXOTHOCT
3a TIepuo/ia Ha IbpXKaHUEe, TEKYIIa JOXOTHOCT U JIp.

HoxoxnoctTa 1o nagexa (yield to maturity) npeacraBnsiBa KanuTalIM3UpaHa HOpMa Ha J10X0J1a, KOKTO IIe ce
MOJTy4H, aKO OOJMTranusTa ce 3aKyIH Ha ONpe/IesICHa IIeHa U ce MIPUTEXkaBa JI0 MaJiexa Ha eMUCHATA.

JloxoHOCTTa JI0 MaJIeka ce U3YHCIsiBa KOCBEHO upe3 (hopMmysara 3a H3UUCIIeHHE Ha IieHaTa Ha o0JnranusTa
U TPEACTaBIsBA JUXBEHUST MPOLEHT, KOMTO M3paBHSBa HACTOALIATAa CTOMHOCT HA MAapUYHUTE MOTOIM C
neHaTa Ha oOnwuranusra. [lokazanara ¢opMyna BU3yanu3upa Bpb3KaTa II€Ha — JIOXOIHOCT Ha OOJIUTANHUS C
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q)HKCI/IpaH KYIIOH, C TOJYTOAWIIHYU IUTalllaHWd Ha KYIIOHA W U3INIAIaHe Ha I'IaBHUIaTa HABCAHBXK, 3a€/THO C
IIOCJICAHOTO JIMXBCHO IIJIAIIAHC.

10
PV -3 CPN , NOM ]
(. YTM YTM
1e— | 140
KBIETO:

PV — Tekyma ma3apHa 1ieHa Ha 00JUTanusTa

CPN — cyma Ha KyNOHHO TUTaliaHe cho0pa3Ho HEHM3IIaTeHaTa YacT Ha HOMHUHAJIA
YTM — mpocra roaniitHa JOXOTHOCT JI0 Taexa B %

N - mopeIcH HOMEP Ha KYITOHHOTO TUIAIaHe

NOM — HoMuHaJICH pa3Mep Ha IJIaBHHIIATA

lopnata ¢opmyna mpezmonara, 4e BCHYKH TEKYIIM MApPUYHU IMOTOUM TEHEPHPAHU OT OOJIMTAlMHTE e
Morar Jia ObJaT peMHBECTUPAHH MTPU TOJTyYeHaTa JOXOJHOCT [0 TaaeKa.

JToXOHOCTTA JI0 Majeka MPU eMUTHPaHEe Ha OONUranusTa KbM MOMCHTA HAa EMHTHpAHE, MPEJACTABEH KaTo
MpOCTa TOJUINHA JOXOMHOCT, € 3,75% u ChBINajga C Taka OMPEICICHOTO KYIIOHHO IUTAlllaHe, TOopaad
eMUTHpPaHE Ha OOJIUTAI[MUTE 110 HOMUHAIHATA UM CTOWHOCT.

Peanm3upaHusaT HOXOA OT WHBECTHUIIMH B OOJIMTAlMH OT HACTOSINATA €MHCHS € 3aBUCHUM OT Iepruojaa Ha
nbpxkane. [Ipu eBeHTyanHa npomaxba Ha IleHa, IMMO-BHCOKAa OT IIEHATa Ha IIbpBOHAYaJIHA IOKYIIKA,
peanu3upaHaTa JOXOIHOCT IIE € ITO-BUCOKA OT JOXOAHOCTTA 10 Majiexka u 00paTHOTO.

JIoXoMHOCTTa 3a TEepUoJia Ha MPUTE)KAHUE MPEICTABIABA KANUTAIM3MPAHATA JOXOTHOCT 3a TMepuoja Ha
MPUTEKAHNE ChOOPA3HO IIEHA HA 3aKyNMyBaHE M IleHA Ha MPOJaBaHE Ha OOJUTanusITa. M3uhcieHneTo Ha
JOXOJHOCTTa CE€ M3BBpIIBA MO (Gopmyla, MoJOOHAa Ha TOpHATA, KATO aMOPTU3AIMOHHHUTE IUIAIIAHUS Ha
TNIABHUIIATA CE 3aMEHSAT ¢ MPOoJaXKHaTa IieHa (Opos Ha KYNOHHHTE TUTAIAHUS CE ONPE/eNis B 3aBUCUMOCT OT
Mepro/ia Ha TIPUTEIKAHNE).

Jpyr MeTon 3a U34MCIIsIBaHe JI0X0Jla OT IEHHNUTE KHIDKA € 1o opMyrara 3a TeKyia J0X0IHOCT. TekymaTa
JIOXOJTHOCT TPEACTABIISABA ChOTHOIICHUETO MEXKY TEKYIIOTO KYIOHHO ILJIAlllaHe U I[eHaTa Ha OOJuranusTa
WJTH:

Texywa o0oxoonocm= Cpﬂ*100

m
KBJETO,
CPN — kynonno mariane ot 3,75%
Pm — ma3apHa 1ieHa Ha oOJUranusTa

YcnoBusATa U peAbT 3a MPOMsHA Ha JIUXBEHUS MPOLCHT, EPUOAUYHOCTTA W/MJIM YCIIOBUATA HA JIMXBCHUTE
IJIAIaHus, ChOTBETHO HA JJOXOIHOCTTA, ca pasriefanu B T. IV.6. OT HACTOSIIINS JOKYMEHT.

10. Hpe}ICTaBHTeJ'ICTBO Ha AbPKATCJIUTEC HA HECHHUTE KHMKA

Bceuuky 00MraidoHepy M0 HACTOSINATa €MHCHs, KaTO CTPaHU IO JOTOBOpa 3a OOJIMTAllMOHEH 3aeM, Ce
SIBSIBAT KpeAUTOPH Ha EMHUTEHTa, B KOETO CH Ka4eCTBO MMAT JBa BUJIA [TPaBa: MHAUBUIYAJIHH U KOJIEKTHUBHH,
pasraemanu B T. IV.6. OT HACTOSIIIAS TOKYMEHT.

Konexkruaure IIpaBa CC yIpaKHABaT 4pE3 O6H_IOTO C’B6paHI/Ie Ha 00JHr AllUOHCPUTC.
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O0moTO chOpaHre Ha OOJIMTalMOHEPHUTE € 3aKOHHO M MOJKE Ja IpHeMa BaJMIAHHU PEIICHHS, OOBBp3BaIH
BCUYKH OOJHMTraIlMOHEPH OT HACTOSAIIATa EMHUCHs, aKO HAa ChOPAHMETO ca MPEJCTaBeHU Hali-mManko Y4 (emHa
BTOpa) OT WM3A3JICHUTEC M HEMOTraceHU OOJUralii OT HACTOSIATa SMUCHS, ¢ M3KIIOYCHHE Ha CIyYawuTe,
Korato oOIIOTO ChOpaHHe e B3eMa PEHICHUS 32 NMPOMSHA B YCIOBUAITA W KOHKPETHUTE MapaMeTpu Ha
OOJINTAalIMOHEH 33aeM, KOraTo U3UCKYEMOTO OTHOCHO KBOpPYMa MHO3WHCTBO € HE MO-MajKO OT JBE TPETH OT
M3MIAJICHUTE U HeroraceHu oOiuranuu. [IpaBoTo Ha riac ce ympaxKHsBa OT JIMIATa, BIUCAHU B PETUCTPUTE
Ha ,Ilenrpanen memosutap* AJ] karo obmuramuoneps, 3 (Tpu) IHU npean marara Ha OOIIOTO chOpaHue Ha
obnuraronepuTe. MHO3HMHCTBOTO 3a IIpHeMaHe Ha pemeHus oT O0moTo chOpanre Ha 0OJUTAIOHEPUTE CE
ompenens Ha nmoHe 50% TMutOC enHa OT MpEACTaBEHUTE OOJHMTralld, ¢ W3KIIYEHHEe Ha MHO3MHCTBOTO 32
MPUEMaHe Ha PEIICHUS 33 TPOMSHA B YCIOBHATA U KOHKPETHUTE IMApaMETPU Ha OOJUTAIMOHHUS 3a€M, KOSTO
€ HE MO-MaJIKO OT TPH YETBHPTH OT MPEICTABEHUTE OOIUTaIUH.

IIpeacraBuTes HA 00JIUTralUOHEPUTE

Ob6nuranmoHepuTe OT HACTOAIIATAa EMHUCHs 00pa3yBaT Ipylia 3a 3alluTa Ha MHTEpecuTe cu npen Emurenta,
Karo rpynarta ¢opmupa cBoe OOmo cvOpanune Ha oOnmramuoHepure. B oTHomenmsara cu ¢ Emutenra
rpynata Ha OOJUTAlOHEpUTE Ce MPEeJCTaBIsiBA OT MPEJCTABUTENs Ha oOymranuoHepute — MulieHa
MuuoBa ['eHueBa, n3bpaHa 3a MpeaCTaBUTEN Ha oOJMranuoHepuTe Ha nmposeneHoTo Ha 31.07.2017r. mbpBo
006110 crOpaHue Ha OONHUTAIIMOHEPUTE TI0 HACTOSINATA EMHUCHSL.

OO6moTo chOpaHne Ha OOJHWTAIMOHEPHTE Ce CBHKBA OT MPEACTAaBUTENS Ha obOmuramuoHepute. OOmOTO
cbOpaHHe ce CBUKBA M 10 MCKaHE Ha OOJUTaliOHEpHUTE, KOUTO MpeACTaBsAT Hal-manko 1/10 oT emucusiTa
O6HI/II‘3HI/II/I, HJIK 10 UCKAaHC Ha JIMKBUAATOPUTE HAa APYIKECTBOTO, AKO € OTKpHUTA IMpoucaAypa 1o JUKBUAALA.
OO6moTo crOpaHre ce CBHKBa 4Ype3 TMOKaHa, O0SBEHAa B THPTrOBCKUS PETHUCTHP Hai-manko 10 gHmM mpemu
crOpannero. EMUTEHTHT e murkxker na uinparn Ha KOH u ma onoBectn Ha 00IecTBEHOCTTA IO pefa Ha Hil.
100, an. 3 u 4 or 3IIILK nokanata Haii-manko 15 mHu mpeau oOmOTO chOpaHUe, KAKTO M MPOTOKOJA OT
o0moTo crOpaHHe Ha OONWTAMOHEpUTE B CPOK Tpu pPaOOTHM AHHM OT TpoBexmaHeTo My. OcBeH
nH(popMaruaTa Mo wi. 223, an. 4 ot ThproBeckus 3aKO0H, MMOKaHATa 3a 00IIOTO ChOpaHue TPsiOBa Ja BKIIOYBA
nHGOpPMALIUS OTHOCHO ITPABOTO HA OOJIMTallHOHEPUTE A2 y4acTBAT B HETO.

11. Pemienusi, pa3pemieHus U 0100peHus

OO6nmuranuuTe OT HACTOSIIATA EMHUCHS Ca W3[aJeHH MPH YCIOBUATA HAa ITBPBUYHO YAaCTHO /HEIyOIMIHO/
npejaiarane Ha nox 150 (cto u meraecer) JMia — MPEIBAPUTEIIHO OMPEICICH KPbI OT MHBECTUTOPH, Ha
ocHoBaHue Pemenue Ha EpgHonmuHms coOCTBEHMK Ha KamuTaila Ha Emwurenra or 29.06.2017 r. B
CBHOTBETCTBHE C 4. 25, anl. 1, T. 7 oT YcTaBa Ha ,,EBponuiiz ['pyn* EAJ]

CroOmennero 3a cxmoueHus Ha 06.07.2017r. obnurammonen 3aem 1o wi. 206, ain. 6 o TproBekus 3aK0H €
oroBecTeHo B Trproeckus peructsp Ha 13.07.2017 T.

EMHUTEHTBT € 3asBUI HaMepeHue J1a NpeArnpueMe HeoOXO0IUMHTE AECHCTBHS 3a JOIyCKaHe Ha OOJIUraluuTe
10 THProBusi Ha opranusupanus ot ,,bOB-Codus” AJ] peryiaupan masap B cpok 10 6 (mect) mecena ot
perucTpauuara Ha emucusira B ,,llenTpanen nenosutap” A/l

Ha cBoe 3acenanue, nposeneHo Ha 26.10.2017 r., CeBeThT Ha TupekTopuTe Ha EMUTEHTa B3eMa pelieHus
3a BBbBEX/JaHEe Ha OOJMralyMuTe OT HACTOSIIATA €MHCHUS 3a THPrOBHS Ha PEryJlHpaH Maszap, CbOTBETHO 3a
[pUeMaHe Ha M3TOTBEHHs OT MpeJcTaBisBailus apyxectBoro — Mpaino Emmios Iletkos, IIpocnexT 3a
JIOIIyCKaHE Ha LIEHHWTE KHW)Ka 10 ThProBUs Ha peryiupad naszap. Ha cBoe 3acemaHue, IpoBeleHO Ha
14.11.2017r. CeBeTbT Ha TupexTopuTe Ha EMUTEHTA B3eMa pelieHue 3a npueMade Ha kopurupad [Ipocnekr
3a JIOTMyCKaHe Ha HacTosmara eMucus oomwuranuu Ha ,,EBponmits I'pyn® EAJ] mo TeproBust Ha peryiupaH
nasap.

OOymranuuTe MO HACTOSIIaTa €MHCHS IE C€ ThPryBaT Ha PETyJMpaH Ta3zap Ciel MOTBBP)KIAaBaHE OT
Komucusra 3a ¢uHancoB Haa3op Ha Hactosamus [IpocrekT 3a fomyckaHe Ha IEHHUTE KHIDKA 10 ThPTOBUS
Ha peryJimpaH ma3ap, BIHCBaHEe Ha eMucusaTa B peructbpa Ha KOH ¢ men ThproBusi Ha peryimpaH nasap u
ChOTBETHO pelieHne Ha ChBeta Ha qupekropute Ha “BDB — Codus” A/l 3a momyckaHe Ha OOJUTALMUTE 10
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THPTOBHSI Ha peryiupan masap - ,,OcHoBeH mazap BSE, CermeHT 3a oOnuramuu U onpenesHe Ha IMbpBa
JaTa 3a ThPrOBUSL.

12. OyakBaHa JaTa HA eMHCHATA

OuakBa ce emucHsiTa Ja ObJe MOIMycHAaTa A0 THPTOBHUS Ha PETyJIHpaH Ma3ap B paMKHTe Ha 6 Mecema OT
W31aBaHe Ha OOJIUTallMOHHUS 3aEM.

13. Orpanuyenusi BbpXy cBOOOJAHATA NPEXBBHPJISIEMOCT

OO6nuranuuTe OT HACTOSILATA EMICHS MOTAT /1a Ce MPEXBBPIIAT CBOOOAHO, O€3 OTpaHUUEHUs, CIIOPE]] BOJIATA
Ha MpUTEXKATeNsl UM W MO pela, MpenBuAceH B 3aKkoHa 3a Ma3zapuTe Ha (UHAHCOBU HMHCTPYMEHTH M
MTOA3aKOHOBHUTE HOPMATHBHU aKTOBE KbM Hero, IlpaBmmHmka 3a merinoctra Ha ,,bDb — Codmsa” A/l u
[IpaBunnuka Ha ,,llenTpanen nenozurap A,

Cnen motBbpkaaBane Ha [Ipocnekra ot Komucusra 3a ¢uHAHCOB HaA30p M AOMYCKaHETO Ha OOJIHMTranuuTe
IO THPTOBHUS HA PETyIUpaH mas3ap, ceimTe me ce ThpryBaT Ha “bDb-Codus” AJl - ,,OcHoBen nazap BSE,
CermeHT 3a obmuranuu®, KakTo u M3BbHOOpcoBO (T.Hap. OTC ma3zap), upe3 JHIEH3UpPaH WHBECTUIIHOHEH
MTOCPEHNK — YJIeH Ha OopcaTta.

3a ga 3aKkymsaT WM Tnpojanar oOnuranud Ha OopcaTa WM HM3BBHOOPCOBO, WHBECTUTOPHTE W
o0JMTaIMoHepHUTE TIOJaBaT HAPEXKJAHHS 32 MIOKYIIKA FITH TPoIaxda 10 WHBECTHIIMOHEH ITOCPEAHUK, C KOUTO
UMaT CKIIOYEH JO0rOBOp 32 MNPEAOCTaBIHE HAa HMHBECTHLMOHHHM Yciyrd. [Ipu ckioyBaHe Ha CHeiKa
WHBECTUIIMOHHUAT MOCPETHUK OCBINECTBsIBA HEOOXOAMMHUTE ACHCTBHS 32 PETHCTPAlMsi U CETHIMEHT Ha
caenkata B ,Jllentpanen pemosutap AJ. ,Llentpanen [emosutap AJl peructpupa CHEIKUTE 3a
MIPEXBBHPIISTHE HAa OONMUranuuTe MpH HAIHYHE Ha HeoOXoAuMHTe (PMHAHCOBH MHCTPYMEHTH U TBIDKHUMHUTE
cpelly TsX MapuyHH cpeiacTra. ,llentpanen [emosutap® AJ] W3BbpIIBa BNMCBaHE HA MPEXBBHPIUTEIHATA
CeNKa B KHATATa 3a Oe3HAINYHH oOnuranuu Ha EMuTeHTa, KaTo eTHOBPEMEHHO C TOBA 3aBepsiBa CMETKaTa
3a OE3HANMYHMA OONWTallMi Ha TPHOOpeTaTens ¢ MPUAOOWTHUTE OONWTalk M 3aJblDKaBa CMETKara 3a
OC3HAIMYHKM OOJIMTAllMM HA TIpOJaBada C MPEXBBPJICHUTE OOJMTralud. AKO ca HaIUIe HEOOXOJUMHUTE
o0JIMraiuy U MapuyHu CpeacTra ,llenTpanen meno3urap® AJl nmpuKIOYBa CAeiKara B 2-JHEBEH CPOK OT
ckmouBanero i (T+2) mpu GopcoBa crenka, pecn. B JeHS Ha CKIFOYBAHETO W MPU M3BHHOOPCOBA ClHIENKA
(T+0). IlpaBaTa Ha mpuUTEKaTEII HA OOIUTAIINH CE yIOCTOBEPSABAT ¢ U3MazeHa OT ,,lleHTpanen memo3urap*
AJl nemo3utapHa pasmUcKa WIM JPYT JOKYMEHT 3a DPErucTpalysi ¢ PaBHOCTOHHO MpaBHO 3HAYCHUE.
JIOKYMEHTBT 3a perucTpanus ce IMpeaaBa Ha HOBUS NpUTEXATe]d Ha OOJNMUTalMuTe 4Ype3 HWHBECTHUI[HOHEH
MTOCPEHNK WK OaHKa, KOSTO U3BBHPINBA JSHHOCT KATO MHBECTUIIMOHEH MOCPEIHNK, Bb3 OCHOBA Ha CKJIFOUYEH
¢ obyMranroHepa J0TOBOp 332 MHBECTUIIMOHHU YCIYTH.

WHBeCcTUIIMOHHUTE TTOCPETHUIM UMAT 3aIbJDKEHUE J1a M3UCKBAT OT KIMEHTUTE CH, ChOTBETHO OT TEXHHTE
MPEICTaBUTEIIN/ITBIHOMOIIHHUITH, JIa IeKJIapupar Jajiu:

¢ [purexaBaT BbTpelIHA HH(popManus 3a (UHAHCOBUTE HWHCTPYMEHTH, 3a KOHMTO C€ OTHAacs
HapeXJIaHEeTO, W 3a TEeXHUS EMHUTEHT, ako (UHAHCOBHTE WHCTPYMEHTH, 3a KOHWTO C€ OTHACS
HapeXJIaHeTO WM Ha 0a3ara Ha KOUTO ca W3JaJieHHn (UHAHCOBUTE WHCTPYMEHTH - MpEJMET Ha
MophYKaTa, ce ThPryBaT Ha peryiupas nasap;

¢ (UHAHCOBUTE MHCTPYMEHTH — MPEAMET Ha MOpPhUKA 3a MpoaaxOa WM 3a 3aMsHa, ca OJIOKUpaHU B
JETIO3UTapHATa MHCTUTYIMSA, B KOSITO C€ CHXPAHSABAT, NalM BHPXY TAX € YUpEJeH 3aJloT WU €
HaJIO>KEH 3arop;

¢ crenkaTa — IMpeaMeT Ha MopbyKara, IMPeACTaBIsaBa MPUKPUTA TOKYIKa WK Mpoaax6a Ha (PHHAHCOBH
HHCTPYMEHTH.

I/IHBCCTI/II_[I/IOHHI/IHT MNOCPCAHMK HsAMA IMPABO Aa U3I'bJIHU HAPCKIAAHC HA KIIMCHT, aKO KIIMCHTBT, CbOTBCTHO

HETOBUAT MPEACTABUTECII, OTKaXXC Aa Mmoaadc rop€rnoCOUYCHUTE ACKIapalyvu WKW ACKiapupa, 4€ CACiIKara —
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MpeaMeT Ha HapeXJIaHEeTO MpeJCTaBisIBa MPUKPUTA MOKYIKA MM Mpoaaxba Ha (PMHAHCOBH WHCTPYMEHTH.
OTKa3bT ce YAOCTOBEPsIBA C OTMEICH JOKYMEHT, OJMUCAH OT KIHEeHTa. HBECTULIMOHHUST OCPETHUK HAMA
MPaBO J1a M3IBIHYU HapeXKIaHe, ako € JCKIApUPaHO WIIM aKO YCTaHOBH, Y€ (DMHAHCOBUTE WHCTPYMEHTH —
MpenIMeT Ha HapeXIaHeTo 3a Mpojakda, HE ca HAIMYHH 10 CMETKAaTa Ha KIIMEHTa WM ca OJNOKHUpaHu B
JIeTIO3UTapHa MHCTUTYIIUS, KAKTO U aKO BBPXY TAX € YUPE/EH 3aJI0T WIH € HaJO0XKEH 3aIiop.

3a6paHaTa o mnpeaxogHOTO H3PCYCHUC, MO OTHOLICHMC Ha IIOPBYKA 3a npona>K6a Ha (bI/IHaHCOBI/I
HHCTPYMCHTHU, KOHUTO HE Ca HaJIMYHHU II0 CMCTKaTa Ha KJIHWEHTA, HE CC€ IIpujiara B CJIy4YauTe, KOIaTo
HWHBECCTULIMOHHHUAT IMOCPCAHUK OCUTYPU IIO APYr HaA4YMH, YC (bI/IHaHCOBI/ITC WHCTPYMCHTHU, NPEOAMET Ha
npona>K6aTa, me 6’I>I[aT AOCTaBCHU KbM JCHSA Ha CCTHJIMCHT Ha CACJIKATA, KAKTO U B JAPYrd HOPMATHUBHO
OonpeacjICeHu Ciydau.

dHHAHCOBUTE HHCTPYMEHTH MOTAT Jia ObJaT MpEAMET KAKTO Ha 3aJI0T [0 CMHCHIIA Ha 3aKOHA 332 0COOCHUTE
3aJI03H1, TaKa W Ha JIOTOBOp 3a ()MHAHCOBO 00E3IEeUCHHE C MPEAOCTaBsIHE Ha 3aJI0T IO CMHUCHIA Ha 3aKOHa 3a
JIOTOBOPHTE 32 (PHMHAHCOBO 00C3TICUCHHE.

3abpanara, ommcaHa TO-TOpe, MO OTHOIICHHWE Ha 3aJOXKeHW (MHAHCOBH MHCTPYMEHTH HE C€ Mpuiara B
CJICTHUTE CITyYaH:

¢ 1npuoOpeTaTensaT € yBeIOMEH 3a yUYPEACHHUS 3al0T U € M3Pa3iil M3PUYHO ChIVIacHe Ia mpupodue
3aJI0KCHUTEe ()MHAHCOBH WHCTPYMEHTH, HAIWIE € W3PUYHO ChIJIacHe Ha 3aJ0XKHUS KPEIUTOp B
MpeIBUIECHUTE OT 3aKOHA 38 0COOCHUTE 3aJI03H CIIy4au;

¢ 3aJIOT'BT € YUPEJCH BbPXY ChBKYIHOCT 110 CMUCHJIa Ha 3aKoHa 32 0COOECHHUTE 3aJI03H.

VHBeCTUIIMOHHUSAT MOCPENHUK HIMa MPaBO Aa U3IBIHM HapeKIaHE HAa KIMEHT 3a CAeJKa C OOJUIaluy Mo
HacTosIaTa eMHCHUs, ako ToBa Ou moBeno no Hapymenue Ha 3[1OU, 3[IMII3DU, 3akona 3a gpykecTBaTa
ChC ClleLMaIHa HHBECTUIIMOHHA 11eJ1 M APYTH AEHCTBAL HOPMATUBHH aKTOBE.

CtpaHuTe 1O JTOTOBOpP 3a CHENKH ¢ (PMHAHCOBH MHCTPYMEHTH, NMPEIBAPUTEIHO CKIIOYCHU TPSKO MEXIY
CTpaHUTE, CHOTBETHO JIMIaTa, KOMUTO MCKAT NMPEXBBPISHE HAa OC3HATMYHU (PUHAHCOBH WHCTPYMEHTH IIPH
JapeHre W HacielsBaHe, MPOMsSHA Ha JaHHU 3a NpUTEKaTeInTe Ha Oe3HAMYHU (DMHAHCOBH MHCTPYMEHTH,
MOTIpaBKa Ha CTPEIICHN JaHHHM, U3/laBaHe Ha JyOINKaTH OT YAOCTOBEPUTEIHH JOKYMEHTH U APYTH NOZOOHH
JEUCTBHUS, TON3BAT YCIYI'MTe Ha WHBECTHIOHEH MOCPEIHHK — PETHCTPAIlMOHEH areHT KbM LleHTpanen
nenozutap A/l

AKo TIpaBWIJIaTa Ha MSICTOTO Ha W3ITBITHEHHE, Ha KOETO Iie ObJie CKIIF0UeHa CHIeNKaTa, JOIMYyCKaT CKII0OYBaHe
Ha C/IeNKa, MPU KOATO IUIANIaHETO Ha (PUHAHCOBHTE MHCTPYMEHTH HE CE OCBHILICCTBSIBA €IHOBPEMEHHO C
TAXHOTO TpexBbpisiHe /’Free of payment”/, ”THBECTUIIMOHHUSAT TIOCPEAHUK MOXKE J]a HE M3KMCKA IJIAIaHe OT
KylyBada MpH HAIMYHE HA M3PUYHO MHUCMEHO ChIilache Ha mpojaBada. [IpaBunara Ha “BOB-Codus™ AJl
JIOITyCKaT CKIIouBaHe Ha caeiku “Free of Payment”.

B cpoTBercTBHE ¢ neiicTBamuTe KbM natata Ha llpocnekra mpasuna Ha ,,bDPB-Codus” AL u ,,Llentpanen
nenozutap” AJl pasmiamaHusTa M0 CHIENKU ¢ OOJUraiuu ce u3BbpiiBa B Obyirapcku jieBa /BGN/ mo
(UKCHHT.

14. lanbuyHo 00arane

HaCTOHIIIOTO H3JI0)KEHUEC OTHOCHO ABJDKUMUTE AJaHBIU MMa 3a HCJI €IUHCTBCHO Ja IMOCIYXH KaTo O6HII/I
HAaCOKM M HE CJIC/iBa Jla C€ CUMTa 3a NMPaBCH WJIW JaHBYCH CHBET. HpenoquHTenHo € MNOTCHIMUAJIHUTC
HWHBECTUTOPU Aa C€ KOHCYJITUPAT C JAHBYHU U MPAaBHU KOHCYJITAHTU OTHOCHO 06H_II/IT€ JaHBbYHHU ITOCICINIIH,
BKIIIOUUTCIIHO OTHOCHO JaHBYHOTO oOnarane B Peny6nm<a B’LJ’IFapI/IH Ha JA0XOAUTC, CBBbP3aHU C
HpI/IZLO6I/IBaHeTO " pas3nopeiKAaHCTO C HCHHU KHUXKA.

Hpe;[naraHeTo Ha 06J'II/Il"aI_II/II/ITC OT HACTOdAlIaTa CMUCHS CC U3BBPIIBA HA 6’BJ'IFapCKI/I$I peryjvpan mnasap Ha
HCHHHU KHHWXXA, C OrJICA Ha KOCTO IO OTHOLICHUC HAa PCAJIMU3HUPAHUA OT TAX AOXOJ, HPHUIIOKCHHUEC HaMHpa
6’BJ'IFapCKOT0 JaHBbYHO 3aKOHOJATCIJICTBO.
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HacrosimuTe kopnopaTuBHE OOJNHTAIMU HOCSAT JIOXOJl HAa MpUTEKaTeIWTe WM 1oJ GopMaTta Ha JHMxBa 3a
Meproia Ha MPUTEKAHUE U/WJIH MOJIOKHUTEIHA pa3jivKa MEX/Ty ITPOoJaKHATA IICHA U [IeHaTa Ha MPUI00UBaHe
(B cimydait Ha ipofakOa Ha IICHHUTE KHIKA MTPEI Majie)ka Ha eMUICHATA).

MECTHHU ®U3UYECKU JINLA

JloxoauTe Ha OOJIMTAITMOHEPUTE — MECTHH (PH3MYECKH JIHMIIA ce o0yiaraT 1o peda Ha 3aKoHa 3a JaHbIUTe
BBPXY AoxoauTe HA pusnyeckute juua (3AADJI).

B to3u cnyqaﬁ EmureHtsT HIMa 3aABbJDKCHHUC 3a YIbPKaHC HA JaHBK IIPU U3TOYHHUKA.

MecTtHO (hr3mIecKo JHIe 0 CMUCHIA Ha WI. 4, an. 1 ot 3/I/IDJI, 6e3 ornen Ha rpakaaHCTBOTO, € juIe: 1)
KOETO MMa MOCTOsHEH ajipec B briarapus, uinu 2) koeTo npedruBaBa Ha TEPUTOPUATA HA Bhirapus moeeye ot
183 auu npe3 Beceku 12-MecedeH nepro’, WM 3) KOETO € U3IPATEHo B 4yKOHMHa OT ObJIrapckaTa AbpiKaBa,
OT HEWHW OpraH¥ W/WIM OpTaHW3alliH, OT OBITapCKU MPEANPHUATHS, U WICHOBETE Ha HETOBOTO CEMEWCTRO,
WK 4) 9MHTO HEHTBHP HA KU3HEHM MHTEPECH ce Hammpa B beirapus?. He € MeCTHO (pM3MYECKO JTHIIE, KOETO
¥Ma TIOCTOSTHEH azipec B bbarapus, HO IEHTHPHT HA JKU3HEHUTE My HHTEPECH HE ce HaMHpa B CTpaHarTa.

CrriacHo pasmnopendarta Ha wi. 13, an. 1, 1. 9 ot 3/1JIPJI He momekar Ha o0araHe JTUXBUTE M OTCTHITKHUTE
OoT OBNTapCKH NHP)KAaBHU, OOMIMHCKH M KOPIIOPATHUBHHU OOJWTAINH, KaKTO M OT MOJOOHM OOJIWTaluwy,
EMHUTUPaHU CHIIIACHO 3aKOHOJAATEIICTBOTO Ha Jpyra AbpXKaBa - WwieHKka Ha EBpomedcKus cblo3, WM Ha
IbpkaBa - ctpaHa no CriopasymMeHHeTo 3a EBpomneickoTo MKOHOMHUYECKO MpocTpaHcTBO. ClemoBaTelHO
JOXOAWTE Ha (QU3MYECKUTE JIMLA, MOJYYCHH OT JIMXBEHH IUIAINAHUS 10 OONMrauuure, HOpeAMET Ha
HACTOSIIATa EMHUCHS, HE TOAJIeKAT HA JaHBYHO OOJaraHe ChIIIaCHO 3aKOHOAATEIICTBOTO HA CTpaHaTa KbM
natata Ha [Ipocnexra.

JloxomuTe, MONydeHH OT MECTHH (U3MYECKH IHuIa moa Qopmara Ha TOJOXKUTEIHA pPAa3IhKa MEeXTy
MpoJjaKHATA TIeHa U [IeHaTa Ha MpuAo0uBaHe Ha OONUTAMATE, TIOUIeXKAT Ha TaHBYHO O0JIaraHe 1mo penaa Ha
3ADJI, kaTo B CbOTBETHUTE HOPMATUBHO YCTAHOBEHH CPOKOBE, JIMIIETO CJIE/Ba J1a JCKIapupa TE3U JTOXOIN
M 114 IUIaTH IbJDKUMUS JaHBK.

HeobOxomumo e nma ce wMa mpenBui, Y€ ChriaacHO pasmopenbara Ha wi. 13, am. 1, 1. 3 3JADJI He ca
oOjlaraeMu JIOXOJIUTE OT pas3nopekiaHe ¢ (UHAHCOBM HMHCTPYMEHTH IO cMuchia Ha § 1, T. 11 ot
JOIBIHUTENHUTE pasnopenou Ha 3AJIDJI. B muTupaHus TEKCT OT JOIBJIHUTEIHUTE pas3nopeadu obaue He
ce BKJIFOUBAT JOXOJUTE OT Pa3NopekaaHe ¢ OOIUralliy U APYTH IBITOBH IEHHU KHIKA, BHIIPEKH Y€ CHIINUTE
ca ()MHAHCOBM MHCTPYMEHTH 10 CMUCHJIa Ha 3aKOHA 3a ma3apuTe Ha (MHAHCOBU MHCTPYMEHTH, C OTJIe] Ha
KOEeTO pasznopendata He MOXKE Ja HaMepH MPUIOKEHHE MO OTHOUICHUE JOXOAUTE OT Pa3lopekaHe C
OOJINTAINU OT HACTOSIIIATA EMUCHSL.

MECTHMU OPUINYECKH JIMINA

JoxomuTe Ha OOJMralMOHEPUTE — MECTHH IOPUAMYECKH JIMIIa ce oOyiaraT 10 peja Ha 3akoHa 3a
KOpIopaTuBHO noaoxoaHo obnarane (3KI10).

B 1031 ciydaii EMUTEHTBT HAMa 3abJDKEHUE 32 YAbP/KaHE HA JAHBK IIPU U3TOYHUKA.

BpyTHHAT pa3Mep Ha TONY4YeHHUTE JMXBH [0 HACTOAIIaTa €MHCHS OOJHraluu, KakTo M JOXOAWTE,
peamu3upaHy MpH TOpoJak0a Ha OONUraUuTe MpeIu Majeka OT TIOJOKHUTENHATA pPa3linka MEeXIy
MpoAakHaTa W MOKYIHATa LieHa ce BKJIIOYBAT B oOjaraeMara OCHOBA, Bb3 OCHOBA Ha KOSTO ce (opmupa
JaHBYHATa OCHOBA 3a ONpENEIIIHE Ha KOPIOpaTUBHMSA AaHbK. OnpenensHeTo Ha obiaraemara nedanda Bb3

! 3a roauHaTa, nNpes KoATo npebuBaBaHETO HAaAXBbPAWU 183 AHWU. [leHAT Ha M3NM3aHe U AEHAT Ha BNM3aHe B CTpaHaTa
ce cMsTaT NOOTAENHO 3a AHWM Ha npebuBaBaHe B cTpaHaTa. lNepuoabT Ha npecToi B Bbnrapusa eauMHCTBEHO C uen
obyyeHune nan MegmMUMHCKO SIeYeHMe He ce cMsTa 3a npebuBaBaHe B Bbnrapus

2 LleHTbpbT Ha XWU3HEHUTE MHTepecu ce Hamupa B Bbarapus, Korato MHTEpPECUMTE Ha JIMLETO Ca TACHO CBbp3aHu CbC
cTpaHaTa. lMpu TAXHOTO onpeaensiHe MoraT Aa Ce B3eMaT NpeaBuA CEMEWCTBOTO, COBCTBEHOCTTA, MSICTOTO, OT KOETo
NMLETO OCbLEecTBABa TpyaoBa, npodecnmoHanHa WM CTOMaHCKa AEWHOCT, M MSCTOTO, OT KOEeTO YynpasnsiBa
cobcTBEHOCTTa CHU.
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OCHOBa Ha CUETOBOJHHS (PHMHAHCOB PE3YJITaT, ONPEACISTHETO, NEKIAPUPAHETO W BHACSHETO HA JIBIDKUMHS
KOpIIOpaTHBeH AaHbK ca ypeneHu B 3KI1O.

KoM marara Ha IIpocniekta qaHpuHaTa CTaBKa Ha KOPIOpPATUBHUS HaHBK € 10 Ha cTo.

HeoOxoammo e ma ce mma npenasu, e cbrracHo wi. 44 ot 3KIIO, mpu onpenensHe Ha JaHBYHUS (PUHAHCOB
pe3ynTaT CYeTOBOAHMAT ()MHAHCOB pe3yiTaT Cce HamalisiBa ¢ Tedaibara, ChOTBETHO C€ yBelIH4YaBa ChC
3arybata, OT pasnopexjaHe ¢ (PMHAHCOBH WHCTPYMEHTH MO CMHCHIAa Ha § 1, T. 21 OT MONBIHHUTEIHHUTE
pasmopendu wa 3KIIO, ompeneneHa KaTo IMOJNOXKHTENHA, CHOTBETHO KaTO OTPHIIATENHA Pa3lInKa MEXIY
MpoJaKHATa IIeHa W JOKYMEHTaJIHO JOKa3aHaTa IleHa Ha MPpHIOOMBaHE Ha Te3W (PMHAHCOBH WHCTPYMEHTH.
OT moHATHETO ,,pa3nopexnaHe ¢ ¢puHaHcoBH WHCTpyMeHTH 1o cMuchia Ha 3KIIO obaue ca w3BageHH
O0NUraMuTe U IPYyruTe IBJITOBU LIEHHU KHIDKA, C OIie] Ha KoeTo pasmopendara Ha wi. 44 ot 3KIIO nHama
Jla ©Ma MPUJIOKEHHUE 3a CIlydauTe Ha Pa3nopexaane ¢ OOIHranuuTe OT HACTOAIIATa EMUCHS.

CwrimacHo wi. 160, an. 1 u wn. 253, an. 1 ot Kogekca 3a conmaiHo ocuUrypsBaHe IpUXOauTe OT (DOHIOBETE 3a
JOIMBITHUTEHO 33JbJDKUTEITHO U JOIIBIHUTEIHO JOOPOBOJIHO NMEHCHOHHO OCUTYpsiBaHE (B T.4. MOJTY4YCHUTE
JUXBH TI0 HACTOSIIATa €MHUCHSI OOUTAINN, KAKTO M JOXOJUTE OT pealn3upaHaTa KarmuTaloBa Mevyanda npu
npoxaxxd6aTa UM) He ce obmaraT ¢ koprioparuBeH AaHbK 1Mo peaa Ha 3KIIO. CHOTBETHO NMPUXOIUTE OT
HWHBECTUPAHC Ha AKTUBUTC Ha MNCHCHUOHHHTEC (1)OHI[OBC, pasnpeacicHu 1Mo MHAWBUAYAJTHUTC MapTUAW Ha
OCHUTYPEHHTE JINIIA, He ce obarar ¢ ganbK no pena Ha 3JJADJL.

CerimacHo ui. 174 ot 3KIIO, KONEKTUBHUTE WHBECTHUIIMOHHH CXEMH, KOHUTO Ca JIOMYyCHATH 3a IyOIHYHO
npeiarane B PermmyOiuka bearapust u HaunoHaIHUTE WHBECTUIMOHHH (DOHJIOBE 0 3aKOHA 3a JACHHOCTTa Ha
KOJICKTUBHUTC MHBECCTUIIMOHHHU CXEMH U Ha APYTI'U NPECANPUATUA 3a KOJICKTUBHO HHBECTUPAHE HE CC o0Jrarat
¢ KopnoparuBeH nanbK. CeriacHo ui. 175 ot 3KIIO gpyxecTBaTa ChC crienuaiHa WHBECTHLIMOHHA 1IN IO
3akoHa 3a JIpYKeCTBaTa ChC CIelMalHa HHBECTUIIMOHHA IIeJI CBIIO HE ce 00J1araT ¢ KOpIopaTUBEeH AaHbK.

YYXKIECTPAHHU OU3NYECKHA JINLA

UyxaecTpaHHUTE (U3MUYECKH JIMLA Ca HOCHUTENM Ha 3aIbJDKEHHETO 3a JAaHbLU 332 HNPUAOOUTH AOXOAU OT
n3rounuy B Penyonuka benrapust.

JloxomuTe OT JIMXBU W/WIM TOJIOKUTSIHUA Pa3IMKK MPU NpoaaxOa Ha oOnuramuu (mpeayd mNajeka Ha
EMHCHSITa) HA MHBECTHTOPH — UY)KJCCTPAHHU (PU3MUYECKH JIMIA, YCTAHOBCHU 33 JaHBYHU 1IETH B IbpKaBa
u3BbH EBpomneiickusa cbro3 win EBponeickOTO MKOHOMHUYECKO IMPOCTPAHCTBO, KOTaTO HE Ca pealu3upaHu
ype3 omnpejesieHa 0a3a B cTpaHara, ce obnarat o peaa Ha 3/1JIPJI ¢ okoHuaTeneH nanbk B pa3mep Ha 10 Ha
CTO.

He ce obOmarat ¢ okoHYaTelleH JaHBbK JOXOIHUTE, 0CBOOOACHU OT obOiarane mo wi. 13, an. 1 ot 3AJADJI /B
KOHUTO C€ BKJIIOYBAT U JIMXBHUTE OT OOJMIallMHATE 110 HACTOSIIATAa eMHUCHs/ M HaYMCIIEHW/U3IUIATEHH B 1107134
Ha 4yXJIeCTPaHHU (PU3MUYECKU JIMIIA, YCTAHOBCHM 3a JIaHBYHU IIEJIM B JbpiKaBa - wicHKa Ha EBponeiickus
CHI03, MJIM B JIpyTa JIbprKaBa - WieHKa Ha EBporerickoTo MKOHOMUYecKo mpocTtpancTBo. OOcToATencTBara,
Yye IMIaTa ca yCTAaHOBEHW 3a JaHBYHH LM B JIbpKaBa — WieHKa Ha EBporelickus cbio3, WM B Apyra
Ibp’KaBa — WICHKa Ha EBPOINENCKOTO MKOHOMHUYECKO MPOCTPAHCTBO, CE€ YIOCTOBEPSBAT MpEN IuIaTena Ha
JI0X0Ja C TOKYMEHT, U3/IaJIeH OT JJaHbYHATa aJMUHUCTPAIFS Ha JbpKaBaTa, B KOSTO JUIETO € YCTAHOBEHO
3a JaHBYHHM IIeNH, U JIeKIapaus OT JIMIETO, IPUA0OMIO JOX0/a, Ye ca HaMIe oOcTosTencTBara no wi. 13
ot 3A1®JI 3a HEeoOmaraem JOXOI.

OKOHYATENHUAT JAaHBK 3a JTI0XOJ OT JUXBH CE YIbpXKa, BHACSA U Aekiapupa or EmMurenta. OKOHUATETHUST
JAHBK 32 JJOXOJ] OT MOJIOKUTEIHN PAa3IKK TPU MpoAaOa Ha oOUTalliu ce yIbpxkKa, BHACA M JIeKJIapupa OT
CaMOTO JIUIIC — MMOJIyYaTel Ha JI0X0/1a, 03 aHraKUMEHT Ha EMuTeHTa.

YYXKIECTPAHHU IOPUTUYECKHU JIMLA

JloxoauTe OT JMXBU W/WIM TOJIOKHTEIHH PA3JIMKA OT Hpoaax0a Ha oOjuranuu (mpead Majaeka Ha
E€MUCHSITA) HA HHBECTUTOPU — UYXJIECTPAHHU IOPUIMYECKY JIMIIA, KOTaTO HE ca pealn3upaHu 4pe3 MICTO Ha
CTOIAHCKa JIEHHOCT B cTpaHata, ce obsarar no peaa Ha 3KI1O ¢ nanbk mpu u3royHuka B pasmep Ha 10 Ha
CTO.
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XUIOTE3UTE, P KOUTO JOXOANTE OT JUXBU HE ce 00arar ¢ JaHbK IpH W3TOYHMKA, ca ypeaeHHu B 4. 195
ot 3KIIO.

JaHBKBT MU U3TOYHUKA 32 JOXOH OT JIMXBU C€ YIbpXKa, BHACSA U JAckiapupa oT Emurenrta. JJaHbKBT npu
W3TOYHHKA 32 JIOXOX OT TMOJIOKHTEIHH Pa3uK{d TPH MpofakOa Ha oONWTalMu ce yAbpika, BHAcS U
JEKJIapupa OT CaMOTO JIUIIC — IMOJTy4aTeN Ha J0X0/a, 03 aHTaKUMeHT Ha EMuTeHTa.

HeoOxomumo e 1a ce uMa npeaBu/I, 4e ChriacHo pasnopendara Ha wi. 196 ot 3KIIO He ce obarar ¢ JaHbK
MPHU WU3TOYHHKA JIOXOJMTE OT Pa3NopexjaHe ¢ (GUHAHCOBH MHCTPYMEHTH 1O cMmHChia Ha § 1, T. 21 or
Hompnaurenante pasnopendu Ha 3KI1O. B rutupanns TEKCT OT JOMBIHUTEIIHATE pasnopeadn obdade He ce
BKJIFOUBAT JIOXOJUTE OT PA3MOPEIKAAHE C OOJIUTAIMY U IPYTH IBJITOBU IICHHH KHIKA, BBIIPEKU Y€ CHITUTE ca
(hMHAHCOBM MHCTPYMEHTH IO CMUCHJA Ha 3aKkoHa 3a TNa3apure Ha (MHAHCOBM MHCTPYMEHTH, C OTJIe] Ha
KOETO pasmnopendaTa He MOXKE Ja HaMepH MPUIOKEHHE MO OTHOIICHWE JOXOJUTE OT Pa3MopeKJaHe ¢
00JIMranuy OT HACTOSIIATa EMUCHSL.

CIIOT'OJIEU 3A U3BATBAHE HA IBOMHOTO JAHBYHO OBJIATAHE

[Ipotieaypara n He0OXOAMMHUTE TOKYMEHTH 3a puiarane Ha Croroaou 3a n30ArBaHe Ha JBOWHOTO JAaHBYHO
obmarane (CUJJO) mo oTHOmIEHHE HA TOXOMW OT M3TOYHHWK B CTPaHATA, PEAN3UPAHH OT UY)KIECTPaHHU
nmna, ca noapodHo onucanu B rnaBa XVI, pazgen Il or JlaHbuHO-OCHTypHUTENHUS TIpOIecyalieH KOJIEKC
(JOIIK).

B cnyuaii, ue nma geiicrarma CU/JIO mexny Penmyonmka bearapust u crpaHara Ha JaHbYHA PETHUCTPAITHS
Ha YyXAECTPAaHHOTO JIMIE — TMOJydaTrel Ha J0XO0[a, KOSTO ChAbPKA pa3IMYHM TpaBWiia 3a objaraHe OT
npeasuaeaute B 3JDJI u 3KIIO, nmpunoxenue ciensa na Hamepu crorsetnara CUJ1O, npu ycrnosue, ye
ce MpeACTaBU Ha/IIeKHO HCKaHe 3a pUiIaraHeTo i.

3a mpuiarane Ha CUJI/1O, cnen Bb3HUKBaHE HA JAHBYHO 3aJbJDKEHUE 3a JI0XOJ OT U3TOUYHHK B CTpaHaTa
qy>KJIECTPAHHOTO JIMLE CJIe/[Ba 1a YAOCTOBEPH Mpe]l OpraHa Mo NpUXoJuTe, Ye:

¢ ¢ MECTHO JIMIIE Ha JApyraTa AbpikaBa 1o cMuchia Ha crotBeTHaTa CUIJIO;
¢ ¢ IIpUTEXKATel Ha JI0X0JIa OT U3TOYHMK B PemyOnuka brirapus;

¢ HE MpUTEKaBa MACTO Ha CTONAHCKA JCHHOCT WM OIpe/eiicHa 0a3a Ha TepuTopusrta Ha PemyOmuka
bobirapus, ¢ KOUTO CHOTBETHHUSAT H0XO/] € ICUCTBUTEIHO CBbP3aH;

¢ Ca U3IBJIHEHU ocoOeHNTe m3uCcKBaHwsl 3a nmprmiarade Ha CUJIJIO unu oTieTHy HeWHH pas3mopeaou 1o
oTHolIeHHne Ha omnpeaeneHn B camata CHUJIJIO nmma, korato TakmBa OCOOCHM HW3WUCKBAaHUS Ce
cpabpkaT B cboTBeTHaTa CUII0.

qy)i(,[[eCTpaHHOTO e € IMpUTEXKaATe]l Ha J0X04da, KOorato mMma IHnpaBO Aa C€ pasnopexaa € HEro, Aa
MpCUCHsABA U3IMOJ3BAHCTO MY, IOHACA LCJIHA WIN CBUHICCTBCHA 4YaCT OT pUCKa OT ,Z[eﬁHOCTTa, OT KOsATO C€
pcanun3npa 10X0AbT, U HE ,Z[eflCTBa KaTO APY’KECTBO 3a HACOUBAHC HA AOXOJ4A.

JpyecTBO 3a HACOYBaHE HA J0XOJ/a € JIPY’KECTBO, KOETO Ce KOHTPOJHMpa OT JIHMIA, KOUTO HE OMXa MMalH
[IPaBO Ha CHIIWTE MO BUA U pa3Mep OOJEKYEHHs, aKo JOXOABT C€ peau3upalle AUPEKTHO OT TSIX M He
OCBILECTBSIBA CTONAHCKA JEWHOCT, M3BbH HNPUTECKAHMWETO W/HIM aIMHUHUCTPHUPAHETO HA MpaBaTa WIH
aKTHBHTE, OT KOWTO C€ peajH3upa JIOXOIbT, U JAPYXKECTBOTO: 1) He pa3monara ¢ akTHUBH, KamuTal WA
MEPCOHAN, CHOTBETCTBALM HAa HETOBAaTa CTONAHCKA ACWHOCT; 2) HsIMa KOHTPOJ BBPXY M3IOJI3BAHETO Ha
IpaBaTa WIM aKTHBHUTE, OT KOWTO € peaju3upaH A0XonbT. He e apykecTBO 3a HacouBaHe Ha J0XO0Ja
Yy)KJISCTPaHHO JIMIIe, KOTaTO IMoBeYe OT MOJOBHHATA OT aKIMHUTE My C MpaBO Ha TJjac ce ThpryBaT Ha
peryiupan nasap.

OcHoBanusTa 3a npwiarane Ha CU/JO mo un. 136 or JIOIIK ce ynmocTtoBepsiBaT ¢ AEKJIapanud WU
opUIHMaTHI JOKYMEHTH, BKIIOUMTEIHO U3BJIEUYECHUS OT MyOnmmyHu peructpu. Koraro n3maBaHeTo Ha TakuBa
ouIHaTHI JOKYMEHTH € HEBB3MOXKHO, Ca JOITyCTHMH U JAPYTH MUCMEHH J0Ka3aTeJICTBa, YO0CTOBEPSBAIIH
BUJIA, pa3Mepa U OCHOBAHUETO 3a [10Jy4aBaHe Ha JOXOIUTE.
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UyKIecTpaHHOTO JIMIE TOoJaBa O OpraHa IMo MpuxoiuTe nckade 3a mpmiarane Ha CHUIJIO, 3aemHOo C
MPWIOKEHUTE KbM HEro JOKYMEHTH W Joka3zatencTBa. Pasmopenbure ma CUJIJIO ce mpunarat camo B
Cly4ail, ye CTaHOBHMILETO Ha OpraHa MO MPHUXOAUTE MO MOJAJCHOTO HCKAaHE MOTBBPXKJIaBa HAIMYHUETO HA
OCHOBaHUS 32 TOBa. B MpoTHBeH ciyd4aii, ce mpuiiarat pa3nopenouTe Ha ChOTBETHHUS MaTepHalieH JaHbueH
3aKOH, T.e. OBITapCKOTO MAaHBYHO 3aKOHOAATEICTBO. [Ipn cTaHOBHIIE 3a TUTICAa HA OCHOBAHHE 32 TpUIaraHe
Ha CUJIJ1O, gyxaecTpaHHOTO JIMIIE MUMa MPaBo Ja 00XKamBa.

Korato muarten HauuclisiBa Ha YyXIECTPAHHO JIMIIC JOXOJMU OT M3TOYHUK B CTpaHaTa ¢ OOII pa3mep [0
500 000 yB. TOMUIIIHO, TOPETIOCOYCHUTE OOCTOSTENCTBA CE yIOCTOBEPSIBAT MpeJ IUIaTena Ha J0Xojaa — B
KOHKpeTHHS cioy4daii — EmureHTa Ha oOnuranuute. B mocodyeHara XWIioTe3a HMCKaHE 3a IpHIIaraHe Ha
CHUAAO mpexn oprana mo mpuxoAuTe He ce moaaBa. Korato oOmuUAT pa3sMep Ha peaju3HpaHuTe JOXOAU
Hagsumu 500 000 5B. B paMKuUTe Ha JaHBbYHATAa TOAWHA, OCHOBaHMsTA 3a mpmiarane Ha CUJ10 1o
OTHOIICHUE Ha OOIUS pa3Mep Ha JOXOJUTE Ce YAOCTOBEPsIBa MPEJ OpraHa Mo MpUXOJAUTE IO MPEIBUICHHS B
JOIIK pexn.

V. CPOKOBE U YCJIOBUSA HA ITIPENJIATAHETO

1. yCHOBI/Iﬂ, CTATUCTUYECCKU JaHHU 3a NMPEATAraHeTo, OYaKBaH rpaq)mc u )IeﬁCTBHﬂ, H3UCKBAHM 3a
KaHAUAATCTBaHe 3a npeajgaraneTro

YCJ'IOBI/IH, Ha KOUTO C€ NOAYHHSABA NMPEAJIaraHneTo

VYcnoBusATa ¥ peabT 3a THProBus C OOJMIalMUTE OT HACTOSIIATa eMHCUs ce onpenensT B [IpaBunHuka 3a
neitnoctta Ha “BOb — Codus” AH. pyru cnenuuyHH YCIOBUS 32 THPTOBHS, OCBEH MOCOYCHHUTE B
00pcoBHS PAaBUITHUK, HE CE TIPEABHIKAAT.

O0ma cyma Ha eMucHUsSITA

OOGnuranoOHHUAT 3aeM e ¢ 0bma HomuHanHa croitnoct EUR 1 250 000 (enmun MuiiMoHa JBECTa U METIACCET
XWISaH eBpo), pasmpeaeneH B 1 250 (xwisima nBecta W meTaeceT) Oposi KOPHOPAaTHBHU OOJNMTalMu C
eIMHUYHA HOMHUHAIHA W emucHoHHa croiiHocT EUR 1 000 (xwasima eBpo) Besika. Beuuku oGiuramuu ot
HACTOSIIATa eMUCHS MOTaT Jia ce MpeJuIaraT 3a ThProBUs Ha PeTyIHPaHus Has3ap.

EmMuteHTsT HIMa ImpaBoO Ja wu3JaBa HOBU CMHCUHU IIPUBUICTUPOBAHU O6HI/IF3HI/II/I nin 06J'II/IF3HI/II/I C
MNPUBUJICTUPOBAH PCXKUM HaA HU3IUIAIIAHC, NPCAU IOracsiBaHC Ha HACTOAIIHWA 06JII/IFaLII/IOHeH 3a€M M Ha
IIbpBaTa 1O pea 06J'II/Il"aI_II/IOHHa C€MHCHs, OCBCH C IIPEABAPUTCIIHOTO ChIJIACUC HA O6J'II/Il"aLU/IOHCpI/ITe OT OABECTC
CMHCHH.

EMuteHThT HMa IIpaBo a u3aaBa HOBU O6J]I/IFaHI/IOHHI/I €MHCHH OT ChIIHA KJ1aC, B cnyqaf/i Y€ TOBA HsiIMaA aa
AOBCAC 10 HaApyHIaBaHC Ha (1)I/IH3,HCOBI/ITG MoKa3aTe/ini 10 HaCcToAllaTa EMHUCHUS W Ha II'bpBaTa IO PEA
06J'II/IFaI_II/IOHHa CMHUCHUA.

[Ipu B3emaHe Ha pelleHHE 32 M3/laBaHE Ha HOBA €MHUCHs OOMKHOBEHH OOJIMTAIlNH, OOIIUTE ChOpaHHs Ha
00JIMraIMOHEpHTE OT MPENXOHN HEU3ILIATeHH EMUCHH MOTaT J1a IajaT CTAaHOBHIIE OTHOCHO M3/]aBaHETO Ha
HOBaTa EMHUCHSI OOMKHOBEHHU OOJIMralliK, KOSTO 00aue HsiMa 00BBP3Ball] 3aIbJDKUTEIICH XapaKTep.

Ilepuoa Ha npeajiaraHeTo

Hauvannust cpox 3a TeproBus c oOmurauumure Ha Emurenta Ha ,,OcHoBen mnasap BSE, Cermenr 3a
obmuraunn Ha ,b®b — Codus” AJll, e narata Ha mbpBaTa KOTHPOBKa, ompeneneHa or CeBeTa Ha
nupektopute Ha ,,bDb — Codus™ AJl. Kpaitausr cpok 3a Teprosus Ha ,,bOB-Codpus” A/l e 5 /net/ paboTHH
JTHY TIpeM NaJeka Ha O0JIMrallioOHHATa EMUCHSL.

WNuBecturopure Morar na ce OOBpPHAT KbM BCHYKH HHBECTUIIMOHHU TOCPEIHHWIA — WieHOBe Ha ,,bDb-
Codus” AJl 3a ochlliecTBsIBaHE Ha CJENIKA C TPEJIaraHuTe [IEHHN KHUKA.

HamansiBaHe Ha mpeIaraHeTo
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Bcenuku 06JII/IFaHI/IPI OT EeMHuCHiATa Ca 3allMCaHh W HU3LAJIO IUIaATCHU IIPU TAXHOTO IIBPBUYHO YaCTHO
npeajiarane. Hactosmusr HpOCHeKT € 3a OIO0IyCKaH€ Ha ICHHHU KHUXKA JO ThProBUd Ha PEryjvpaH masap u
HN3UCKBAHETO 3a OITMCAHUEC Ha YCJIOBHUATA 3a HAMAJIIBAHC Ha IMOAIIMCKATa IMO-rope € HEIPUIIO0KUMO.

MuHuMaTHA/MaKCUMAJIHA CTOHHOCT 32 HHBECTUPaHe

MunnumanuausaT Opol, KOWTO MoXe na ObJe 3aKymeH oT enHo Jjwmme, € 1 (emHa) obmuranums. Hsma
OrpaHUuYEHHS 32 MAKCHUMaJIeH Opoi 00IHTaly, KOUTO MOTaT Jia ObJaT 3aKyIeHH OT €IHO JIHIIC.

Hauun n CPOKOBE€ 3a 3aIlJIalllaHe U I0CTAaBKAa HA HCHHUTE KHUXKAa

Teprosusita ¢ OOMUralMMTE OT HACTOALIATA EMHUCHS 1€ C€ U3BBpIIBA ChIIacHO [IpaBuiHMKa 3a neiHOCTTa
Ha ,,b®b — Codpus” A/l u [IpaBunnuka nHa ,llentpanen nenoszutap* AJl. Cnex npuemane Ha OOTUTALIHTE
Ha ,.EBponmiiz I'pyn” EAJ] 3a toproBus Ha ,,bOb — Codusa” AJl Bcekn WHBECTUTOp, KOMTO skenae Aa
npuaodue Win mpojaje LEHHW KHMXKA OT IpeAjaraHata eMUCHs € HeoOXOOMMO [ia CKJIK4YM JOTOBOp 32
WHBECTUIIMOHHU YCIIYTHU C JTULEH3UPaH MHBECTULIMOHEH ITOCPEIHUK U Ja MOJaJle HapeXAaHe 3a MOKYIKa UiH
npoaax0a, KaTo MOMBIHM BCHYKHM HEOOXOOMMM JOKYMEHTH, ChOOpa3HO MpakTHKaTa Ha W30paHus
WHBECTUIMOHEH IOCPEIHMK M HM3MCKBAaHUATa Ha HOpPMaTHBHaTa ypeala. VIHBECTUIIMOHHUAT IOCPEIHUK €
JUTHKEH J1a BbBeJ/Ie MOphUKaTa Ha KIIMEeHTa B ThproBckara cucrema Ha ,,b@b — Codus” A/l. IIpu cxirouBane
Ha clenka Oopcara M MHBECTHLIMOHHUST MOCPEIHUK — CTPaHU MO CJAeIKara, U3BBPIIBAT HEOOXOIMMUTE
JNEHCTBUA 3a perucTpamus Ha chenkata B ,llenatpanen gemosutap™ AJl. Lentpannustr nemoszutap Al
perucTpupa cienkara B IBYAHEBEH CPOK OT CKJIFOUBAHETO H, aKO ca HaJHMLe HEOOXOOUMHTE LICHHU KHIDKA U
MIapUYHU CPEJICTBA U HE CHILIECTBYBAT APYTU MPEUKH 3a TOBA M aKTyalM3Hpa KHUraTa 3a Oe3HAJMYHU LIEHHU
KHIDKa (oOmuraruu) Ha EMuTenTa.

[InamanusaTa MO CKIIOUCHUTE CAEJIKH ILE CE U3BBPIIBAT CHIIACHO YCIOBHATA HA M30paHMs WHBECTULIMOHEH
MOCPETHUK M CbOOPAa3HO CTAaHAAPTHUTE MPOLELYPH 32 CETHIMEHT Ha OOPCOBH CHENIKU — OT BHUJA ,,JlocTaBka
cpemy miamane” mpes ,llenrpanen nmemosutap AJl. Cnem mpukimrouBane Ha ceTbiMeHTa "llentparnen
nenozutap" A/l 3aBepsiBa KIMEHTCKAaTa MOACMETKA HAa WHBECTUTOPHUTE KYIyBauM ChC 3aKyIEHHTE OT TAX
oOyuraruu. Y 10CTOBEPUTEIHN JOKYMEHTH 32 COOCTBEHOCT BHPXY OOJIMTallMATE MOTaT /1a Ob/JaT 3assBEHH 3a
n3naBaHe ot ,llentpanen nenosurap* AJl upe3 HHBECTUIIMOHHUS MOCPEIHHUK, YUUTO YCIYTH UHBECTUTOPHT
H3II0JI3BA.

HeHHI/ITC KHMKa C€ npejiarat 3a BTOpU4Ha ThbProBus Ha BCUYKU 3aMHTCPECCOBAHM JIMIA 0e3 OrpaHUYCHUS U
0e3 HAJIMYKETO Ha IIpaBa 3a NpCANOIUTATCIIHO 3aKYITyBaHEC.

[Iy6ankyBaHe HA pe3yJITATUTE OT NPeJJIaraHeTo

Pesynratute or mponmakbaTa Ha OONMranMUTE OT HACTOSIIATA €MHUCHS HE MOJUISKAT Ha ITyOIWYHO
oOsiBsBaHe. MH(popManus 3a cIeIKuTe MOXKe Jla ce Hamepu B OrosieTnHa Ha “bbirapcka ¢onnosa 6opca —
Codusa” A/l

IIpaBo 3a 3axkynyBaHe npeau Apyra
Benuky obnuranyy 0T HacTOSIIATa EMHUCHS €a 3allMCaHU M M3LSUIO IUIATEHU NPHU TSXHOTO IBPBUYHO YaCTHO

npemiarane. Hactosmusar [IpocnekT € 3a joIyckaHe Ha IIEHHW KHIDKA J0 THPrOBUS Ha PEryJupaH maszap,
Mopajivi KOETO HE Ce W3/aBaT IIpaBa.

2. Ilnau 3a nJj1acupane v pa3npeaejieHue

OO6muranuuTe ce TpejyIarat 3a ThproBUs CBOOOTHO U 0€3 OrpaHUYEHUs] HA BCHUYKU KaT€TOPUH HHBECTUTOPHU
— npodecroHaHU, HENPOPECHOHAIIHW M WHCTUTYIMOHAJIHHU, Ha PEryjMpaH Ta3ap Ha IEHHM KHMXKA Ha
Tepuropusara Ha PenyOmuka bearapus, a umenHo Ha ,,OcHoBeH ma3ap BSE, CermeHt 3a obnuranuu® Ha
,b®b — Codus” A/I.

OO6nuranuuTe OT HACTOAIIATa €MHUCHS IIe C€ THPryBaT W HM3BBHHOOPCOBO MpPH CMa3BaHE HAa CHOTBETHUTE
M3WCKBaHMs 32 OMOBECTSBAHE HA CJIEIKUTE M JPYTd MPENBUICHM B 3aKOHA 3a MMa3apuTe Ha (UHAHCOBU
nHCTpyMeHTH U [IpaBunHunka 3a neitnoctra Ha ,,b®b — Codust” A/l n3uckBaHms.
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3. LlenooOpa3yBane

Ilenara, Ha KOATO EMUTEHTHT 111€ 3asBU OONUTAIIMUTE 32 BHBEXKIaHE HA Thprosus Ha ,,bDb-Codus™ Al me
ObJic paBHa Ha HOMUHaIIHATa UM cToliHOCT — EUR 1 000 /xunsina/ espo. LlenaTa, Ha KOATO Cliej TOBA I ce
mpeaiaraT OOJIMTalliuTe 3a THPTOBHS, IE CE OMPEACN B 3aBUCHMOCT OT TBHPCEHETO W IpejiaraHeTo Ha
,»OcHoBeH nazap BSE, Cermenr 3a oonuranun’ Ha “bOB-Codus™ AL

Bceuuky TpaH3aKIIMOHHM Pa3XOJy MPU THPrOBUTA C OOJUTAIMUTE OT HACTOSIIATAa EMHCHS Ca 32 CMETKa Ha
nHBecTuTopute. Te ce ompenensaT cr00pa3HO MpeaBUACHUTE B Tapu(uTe HA CHOTBETHUTE MHBECTUIIMOHHU
MOCPEIHULIN, Ype3 KOUTO €€ CKIIOYBAT CACIKHUTE, CTAHAAPTHU KOMHUCHUOHHHU U BB3HAIPAKIACHUS, KAKTO U
ChOOpa3HO TAaKCHTE HA peryjupaHus masap, ,llentpanen Jlemosurtap™ AJl w npyru. MHBECTUIIMOHHUTE
MIOCPEHMIIA TPEAOCTABIT HA CBOWUTE KIMEHTH HM3YepnaresiHa WHGopMAIs 3a Pa3XxOoJUTe M TAKCUTE II0
CHETKNUTE B CHOTBETCTBHE C HOPMATHBHHTE M3WCKBAaHHS U JOTOBOPHUTE C KiHeHTUTe. Jpyru cnemuduaHu
pa3xoAu 3a HHBECTUTOPUTE, KOWUTO 3aKylyBaT LICHHUTE KHIDKA OT HAcTosllaTa €MHCHs, OCBEH
TPaH3aKLUUOHHUTE, HE CE NPEABIKAAT.

Hacrosmmre kopmopaTuBHU OONWTAiM HOCAT JOXOJ HA MPHUTEXATeIUuTe WM Toj ¢dopmaTa Ha JIMXBa 3a
MIeproa Ha MPUTEXaHWE W/WJIH TOJIOKUTETHA Pa3jifKa MEeXy MPOoJakHATA IIeHA U [leHaTa Ha MpUI00nBaHe
(B ciyyait Ha mponax0a Ha IICHHUTE KHIKA TPEAM Tajaeka Ha emucusara). Jlericteamuar B bearapus, karo
CTpaHa Ha TpelyiaraHe Ha OOJHTrallMuTe OT HACTOSINATa EMHCHS, IPaBeH PEKUM Ha JaHBYHO oOJiaraHe Ha
TE3H JOXO/IH, € IOJPOOHO pasrienaH mo-rope B T. V.14 “JlanbuHo o0sarane” OT HaCTOSINUS JOKYMCHT.

4. IliacupaHe u noemMaHe

[Ty6nmunoTO mpemiarane me ObAe OCHIIECTBEHO caMoO Ha TepuropusTa Ha PenmyOnnka bbiarapus. Benukn
WHBECTUTOPH HMMAT BBH3MOXHOCT TPU PaBHU YCIOBHS Jia YYacTBaT B THPrOBHATA C OOJNUTAI[MHTE OT
HacTosaTa emMucusara. He ce mpeasmkiaa riobaiHo mpeiarane. 3a eMUCHATA IIe Ce MCKa JOMyCKaHe JI0
THproBus eauHcTBeHo Ha ,,bdDb — Codusa” AJl — ,,OcHoBen naszap BSE, Cermenr 3a obnuramuu‘. ,,b®db —
Codus” A/l e cbe cenanuine u aapec Ha ynpasienue: rp. Codus, yi. ,, Tpu ymu” Ne 10.

Jeno3urtapHa WHCTHTYIHMS OTHOCHO Tmpemiaranutre oOnwramuu e “Llentpanen nemosurtap” AJl, cbe
cemanuine u aapec Ha ynpasienue: Tp. Codus 1303, yiu. ,,Tpu ymu” Ne 10, er. 4. “Llentpanen aeno3urap”
AI[ mie 6’])):[6 AreHT 10 IJ1ajaHuAaATa Mpu U3BBPHIBAHC HA JIMXBCHUTC I/I/I/IJII/I TJIaBHUYHU ILTIalllaHUS KbM
00JIMraIMOHEPHUTE.

Benukn obnuranyy OT HacTosiaTa €MHCHSI ca 3alHMCaHd M U3ISUI0 M3IUIATEHU TPU TSIXHOTO MBPBUYHO
4acTHO (HEeMyOJIMYHO) Mpeyiaraxe.

Hsmva moroBopeHM aHraXMMEHTH W HE C€ IUIAHUpPAT TakuBa B OBJEIIE 3a MMOeMaHe WM IJacHpaHe Ha
HACTOSII[aTa EMUCHS OOJIUTaINH.

5. O6cTosiTE/ICTBA, IPHU KOUTO NMPEAIATAaHETO MOXKe 12 0bJe 0TMEHEHO HJIH BPEMEHHO NPEyCTAHOBEHO

Komucusra 3a ¢unancos Hamzop (KDOH), choTBeTHO 3aMecTHUK-TIpEICEqATENSIT, PHKOBOIEIT YIIPaBICHUE
»Ham3op Ha mHBecTuimoHHata jaeiHocT nmpu KDOH (3am.-npencenarensr), Moxke na crpe 3a cpok jo 10
(meceT) mocrnemoBaTeaHN paOOTHU JTHH 33 BCEKHM OTJCJCH CIIydald WM Jia CIpe OKOHYATENHO MpojaxdaTta
WM U3BBPIIBAHETO HA CACIKU ¢ (PMHAHCOBUTE MHCTPYMEHTH, aKO MMa JIOCTAThYHO OCHOBAHHMS JIa CMSATA, Ue
pasmopenbute na 3K wnim akrtoBeTe Mo mpuiaraHeto My ca HapyIIeHW, KaKTO W KOTraTto ce
BB3MPENATCTBA YIPAKHIBAHETO HA KOHTPOJIHA ACHHOCT OT KOMHCHATA MIIM OT 3aMECTHUK — TIpecenaTens
WM ca 3aCTpallleH! HHTepecuTe Ha nHBecTuTopuTe /wi. 212, an. 1 ot 3IITILIK/.

B nepuoja MeExAy HU3JaBAHEC Ha IMOTBBPKACHUCTO HaA IMPOCICKTa U 3all0OUYBAHCTO Ha TbHProBUATA HaA
peryjivupanud masap, EMmuteHTBT € JIIBXKECH Hal-KbCHO J0 HM3THUYAaHCTO Ha CJICIABAlINA pa60TeH JCH CJICq
HACTBIIBAHETO, CHOTBCTHO Y3HABAHETO HAa CBHUOICCTBECHO HOBO OGCTOﬂTeHCTBO, 3HAYMUTCIIHA T'pCIIKa HWIN
HETOYHOCT, CBBP3aHHU CHC ChAbpiKallaTa CE€ B IIPOCICKTa I/IH(i)OpMaHI/ISI, KOHUTO MOraTr aa IIOBIHUAAT Ha
OLICHKATa Ha NpeylaraHuTC NECHHU KHUXKA, Ja U3rOTBU OAOIIBJIHCHUC KbM IIPOCIICKTA U a I'o MpEAOCTaABU Ha
K®H.
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K®H moxe na oTkaxe na ogoOpH IOIBIHEHUETO KbM IIPOCIIEKTa, aKO HE ca CIAa3eHU M3UCKBAHUSATA Ha
3IILK u aktoBeTe mo npunaradero My. B To3u ciydait KOH Mmosxe na cripe 0KOHUATENIHO THPrOBUSTA C
[ICHHU KHIDKA 110 peaa Ha wi. 212 ot SITTILK.

K®H, ch0oTBeTHO HEHHUAT 3aMECTHUK-TIPEACEnaTeN, ChIMIacHO pasmopenoute Ha wi. 118, am. 1, T. 4 u 9 ot
3IIdU, mMoxe ma cmpe THProBusita ¢ (UHAHCOBHUTE HHCTPYMEHTH HIJIM Ja OTCTPaHH OT THPTOBUS Ha
perynupal mazap (UHAHCOBUTE MHCTPYMEHTH, KOTaTO CE YCTaHOBU, Y€ WHBECTHIIMOHCH MOCPEIHHUK WU
perynupas ma3ap, HETOBH CIYXKUTEIH, JIUIA, KOUTO 10 JOTOBOP M3MBIHSABAT PHKOBOAHHM (DYHKIIWH, JIHIIA,
KOUTO CKITFOYBAT CHIEJIKH 332 CMETKA Ha MOCPETHUKA, KAaKTO W JIUIA, MPUTEKABAIIH KBATH(DHUIIPAHO yyacThe,
Ca U3BBPUIWIM WU U3BBPIIBAT AeHHOCT B HapyuieHue Ha 3[IDU, Ha akToBeTEe MmO MpUIaraHeTo My, Ha
MpaBUJIHUKA WU JPYTU OA00pEHU OT 3aM.-TipeicenaTeliss BBTPEIIHN aKTOBE HA PEryJMPaHUTE Ia3apu Ha
(mHAHCOBH MHCTpYMEHTH, Ha pemeHns Ha KOH wmmm Ha HeWHUS 3aMECTHHK-TIpe/ICeAaTeN, KaKTO M KOraTo
ce BB3IPEIATCTBA YIPAXHIBAHETO Ha KOHTponHa AeiiHoct or K®H wnnum oT HelHMs 3aMECTHUK -
TpeceaaTes Wil ca 3aCTpallleHd HHTePEeCUTe Ha MHBECTUTOPHUTE.

3aMecTHUK-TIpe/IcCelaTeNIAT MOXE Ja CIpe THPropusta ¢ (UHAHCOBHTE HWHCTPYMEHTH M C IeT
MIpeIOTBpAaTABaHE U MPEYCTAaHOBABaHE HA anMUHUCTpaTHBHUTE HapymeHus no 3IIMII3®U, Permament (EC)
Ne 596/2014 u akTOBeTE 1O MPHIIATAHETO MY, 3a MIPEJOTBPATIBAHE M OTCTPAHSIBAHE HA BPEAHHUTE MOCIICIUIIN
OT TAX, KaKTO W HIPHU BBIINPCIATCTBAHC YIPAXXHABAHECTO HA HaAJA30pHATa I[eﬁHOCT OT KOMHUCHUATA WINW OT
3aMEeCTHUK-TIpeiceiaTells, WM NPU 3acTpalliaBaHe WHTepecuTe Ha mHBecTuTopure /4m. 20, am. 1 u 2 oT
SIIMII3®U u un. 23, T. 2, OykBa ,,ii“ ot Permament (EC) Ne 596/2014 /.

»b®b — Codus“ AJl mMoxe na cnpe ThproBusita ¢ (UHAHCOBUTE MHCTPYMEHTH WJIM Jla OTCTPaHU OT
THProBUsl (PUHAHCOBUTE HHCTPYMEHTH, KOUTO HE OTTOBAPAT Ha M3UCKBAHUATA, ycTaHOBeHH B [IpaBmiHuka 3a
neitHoctTa Ha ,,bOb — Codusa™ AJl, ako ToBa HsAMA /1a yBpEOH CHIIIECTBEHO HHTEPECUTE HA HHBECTUTOPHUTE U
HaJJICKHOTO (YHKIIMOHUpaHe Ha na3apa. KoHkpeTHUTe oCHOBaHUS, mpu KouTo ,,b®b — Codus™ AJl moxe
Jla CIIpe THProBUSTA C ONpEeAETcHU (PUHAHCOBM MHCTPYMEHTH, KaKTO M J1a OTCTPAaHW OT THProBUs JaseHa
eMucHs (PMHAHCOBH MHCTPYMEHTH Ca MOCOYEHH B CHOTBETHO B Wi. 65, acT IV oT GopcoBHs MpaBMIIHUK -
»llpaBuna 3a TeproBus”“ m B wi. 36, wact III or GopcoBus mpaBuimHHK - ,[IpaBumna 3a momyckane o
THProBus.

V1. JOIIYCKAHE J1O ThbPI'OBHUS U OPTAHU3BAILIUS HA TBPI'OBUSITA

[IpocriekThT 3a JOMYyCKAHE JO ThPrOBUS Ha PEryJMpaH Ia3ap Ha €MHUCHATA KOPIIOPATUBHU OOJIMrallii Ha
»EBpommiiz ['pyn EAJ] uma 3a 1en perucrpanus Ha [IEHHUTE KHIKA 3a Thprosus Ha ,,bOb — Codus™ AL,

Henocpencteno cien moTBbprxaaBane Ha Hactosuus [Ipocnexkt or Komwucusara 3a GuHAHCOB HAI30p,
00JIMraluuTe OT HACTOSIIATa €MHUCHS e ObJaT 3asBEHU 3a JOINyCKaHe 3a ThpProBus Ha ,,OCHOBEH Iasap
BSE, Cermenr 3a oonuramuu’ Ha ,,b®b — Codusa™ A/l

Ortunraiikn npensunenure B 3IIIILK, cvorBerHo B IlpaBunnuka Ha ,,bDb — Codus” AJll, cpokose 3a
MPOM3HACSHE Ha KOMIIETEHTHUTE OpTraHl, EMUTEHTHT OuakBa JOMYCKAaHETO HA OOIUTAIlUHATE JI0 ThPTOBUS Ha
perynupas nasap fa 0be OChIIECTBEHO B paMKUTE Ha 6 Mecela OT U3aBaHe Ha OOJIUrallMOHHUS 3aeM

EMuTeHTHT HE mpenBmKaa o0MuranuuTe 1a ObIaT MpeAMeT Ha Ipejiarane Ha APYT PeryiaupaH na3zap U3BbH
opraamupanus ot ,,b®b — Codus” Al —,,Ocaoen mazap BSE, CermenT 3a obmuranun®.

EmuTeHTHT MMa JomycHATa JI0 ThPrOBUS Ha PEryJIMpaH rasap IbpBa 1o pell obnuranuonHa emucus ¢ ISIN
ko BG2100001150 .

Hsima MHBECTHUITMOHHM MTOCPETHUIIN, TTOSTH 3abJDKEHUE Ja OCUTYPSBAT JTUKBUIHOCT KaTO MapKET-MEHKBP
Ha OOJIMTAIIMKTE OT HACTOSINATA EeMHUCHS Ype3 TOUIbPiKaHe Ha KOTUPOBKH ,,KyIyBa” | ,,lTpojaBa’.
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Vil. JOI'bJIHUTEJIHA HHO®OPMAIIUA

B Hactosmms JIokyMeHT 3a IIEHHUTE KHIDKA HE Ca BKJIFOUCHU W3SBICHHS W/WIM JOKJIAJW, U3TOTBEHU OT
BBHIIIHA KOHCYJITAHTH, SKCIICPTH UM OJUTOPH, PA3JIMYHHU OT OTTOBOPHUTE 3a MH(popmMarwmsTa B [Ipocnekra
nuua, nocoyeHu B T. L. ,,OTroBopHu 1uia” OT TO3U JTOKYMEHT.

JIOKYMEHTBT 3a IIEHHUTE KHUKA BKJIIOYBA caMo MH(OpMAIs, KOSITO € MpeaocTaBeHa oT EMuTeHTa Wiy e
cbOpaHa OT MyOJIMYHK U3TOYHHUIM — THPrOBCKH PETUCTHP MPH AreHIusTa 1o BiucBanusta (Www.brra.bg),
mopMmaruBHa cructema Ha AIIMC mpaBo (Www.apis.bg), unrepuer-crpannna na ,,b®b — Codus” AJl
(www.bse-sofia.bg).

C nopmnuca cu Ha OCHIeAHAaTa CTPAHUIIA OT TO3U JOKYMEHT MPEACTaBUTENAT Ha EMUTEHTa NOTBBPK/AaBa, e
nH(pOpMaIuATa, TOIYyYeHA OT TOPEMOCOYCHUTE ITyOJMYHHM HM3TOYHHIM € TOYHO BB3MPOU3BEICHA U Ue
TOKOJIKOTO Ha EMHTEHTa € M3BECTHO M MOXE /a ce IpoBepH OT MH(popmamuara, MyOIWKyBaHa OT TE3U
MyOJIVMYHU W3TOYHMIIM, HE Ca NPONMYCHATH HUKAaKBH (DakTH, KOMUTO OWXa HAIMpPaBWIU BB3MPOM3BEACHATA
rH(pOpMAaITis HETOYHA WK TIOJBEXK/IAIIIA.

B HacTosmus OOKyMEHT He € BKJIIOYeHa (QUHAaHCOBAa HH(OPMAIMs, pa3iddyHa OT ChABPXKALIaTa ce B
OIUTHpaHUTE (PUHAHCOBUTE OTUETH Ha J{PyKeCTBOTO.

Ha EmurenTa 1 Ha 00JMTanuuTe OT HACTOSINATA EMHCHS HE € IPUCHACH KPEIUTEH PEHTHHT.

WWW.EUROLEASEGROUP.COM

= EUROLEASE GROUP

MEMBER OF EUROHKOLD

36



http://www.brra.bg/
http://www.apis.bg/
http://www.bse-sofia.bg/

TMPOCMEKT 3A JONYCKAHE 10 ThPrOBWS HA PEFYIMPAH NA3AP HA EMWUCKA KOPMOPATUBHIW OB ALK
HOKYMEHT 3A LIEHHUTE KHWXA

VIIL. JAEKJIAPALIAHA

,Z[elmapauﬂﬂ OT CBCTABHTEJIA

Monnucanuar ce no-nomy, Ueaiino EMunoe [TeTkos, KaTo cheTaBux HacToswMsa JIOKyMEHT 3a LieHHHTe
KHWKa KbM 13.11.2017 r., neknapupam, 4e JOKONKOTO MM € H3BECTHO M Clell KaTo CbM MONOXKMI BCHYKH
PasyMHH yCWIMS /ia ce YBEPS B TOBA, ChABLPKALIATA CE& B TO3U AOKYMEHT MH(OpMALHs e BAPHA W ITbIIHA,
KaTo OTTOBaps Ha (aKTHTE M He ChAbPXKA NPOIYCK, KOHTO € BePOSTHO /1a 3acerte HelHus CMHCBIL.

CoheTaBuren:

Heaiino Emuior IMerkop

HAexnapanus or Emurtenta no un. 81, an. 2 3IIIIIK:

loanucanusar ce no-mony, Hsaiino Emunos IletkoB, B KauecTBOTO cu Ha npencrasnsean] EmureHTa
~EBponwiiz I'pyn“ EAJl, neknapupam, ye HacTOSIIHST HokyMenT 3a nennure kHmwka kbvm 13.11.2017 r.
CBHOTBETCTBA HA U3MUCKBAHHUATA HA 3aKOHA.
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HBaiiio Emuiaos Ierkos
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